ISSN 2078-5410 SKOHOMMKA 1 BAHKMH. 2019. Ne 1

YK 339.5:339.727.22

H.C. IHAJTYITAEBA

CTapIINi MpernoaaBaTeib KaQeapbl SKOHOMHUICCKOH

TEOPUH U MUPOBOU SKOHOMUKH

T'omenbekuil rocy1apCTBEHHBIA YHUBEPCUTET

umenn Opannrcka Ckopusl, r. ['omens, Pecriyonuka benapycs
E-mail: nshalupaeva@mail.ru

Cmamuws nocmynuna 9 anpens 2019 a.

BHEITHETOPT'OBBIE 3®®EKTbI NPAMbBIX HHOCTPAHHBIX VWHBECTHIIAN B
INPUHUMAIOIINX CTPAHAX: UHTEI'PUPOBAHHbBIU ITOAXO

B cmamoe paspaboman unmezpuposantslii n00xX00 K 00bACHeHUIO 8HeuHemop2osbix d¢gexmos [THUU &
NPUHUMAIOWUX CIPAHAX, OCHOBAHMbII HA CUHME3e MUKPO-, Me30- U MAKPOIKOHOMUHLECKO20 NOOX0008 K
UCCAE006AHUI0, OMAUYAIOWUICS O YIICe CYUECMBYIOWUX KOMNUACKCHBIM XAPAKMEPOM U GKIIOUAIOUUN:
onpeodeneHue NOHAMUSL «GHEUUHEMOP20o8ble IPDEKMbl NPAMBIX UHOCMPAHHBIX UHBECTNUYUILY, PA3PAOOMKY
Kkaaccuguxayuu enewnemopeosvix IIHU no pady npeonodcennvix Kpumepues (mun 6030elicmeus, mexa-
HU3M 8030€elCm8Us, UCMOYHUK BO3HUKHOBEHUS, 8PEMEHHOU NPU3HAK), GblaslleHue cneyuduyeckux @ax-
mopos, Komopule 6IUsAIOM HA 63aumoceassb [IHMHU u medscoyHapoOHou mopeosenu, xapakmep GHEuHemop-
2o6bix aghgpexmos [IHUU, svidenenue munosg ITUU no kpumepuro xapakxmepa hopmupyemvix umu Heui-
Hemopaoewix d¢QhGhexmos.

Teopemuxo-memooono2uueckoll 6a3otl UCCIe008aHUA NOCTYHCUNU MEOPUU NPAMBIX UHOCIMPAHHBIX UHEe-
cmuyull U MpPaHCHAYUOHAIU3AYUY NPOU3800CMEa, 3ampazusaiowue 6onpocsl e3aumocesasu MU u enew-
Hell MOop206Iu CMPAH, a MaKdice meopul 2100anbHbIX Yyenouex 0obasiennol cmoumocmu. Mcnonb3oeamsl
o0wue Memoobl UCCIe008aHUsL (AHANU3, CUHMES, UHOYKYUS, 0eOYKYUs, JIO2UKO-UCIOPUHECKUL Memoo,
MemoO HayyHOU abcmparkyuu u 0p.), CUCIEMHbIN U CUMYAYUOHHBIN N00X00bl. Undopmayuonuoil 6asoii
UCCNE008AHUS NOCIYICUU AHATUMUYECKUE 0030pbl U OMYembl MEHCOYHAPOOHBIX IKOHOMUUECKUX Op2a-
nuzayuil (FOHKTAL, MB®, OOCP, BTO, Bcemupnozo banxa), ucciedosanuss OmoeibHblX YUeHbIX.
Obocnosano, umo mopeogoopuenmuposannvie [IHH, ¢ mom uucne umnopmoopuenmupogannvle, cHo-
cobOHbl cmamb  axmopom pocma NO3UMUGHBIX GHeUulHemop206uix dgpgexmos ITHH 6 cmpane-
peyunuenme 6 Oonvbuleli cmenenu, Hedceau mopeogosamewjarowue U, Omxpvimocms 3KOHOMUKU K
UMROpmMYy uepaem 6 dMom peuarouyio poib, 2lA6HLIM 00pa3om, 0N Mpancoepa mexHoao2ull u pazeu-
musa kouxkypenyuu. llpu smom noxazana yeiecoobpaznocms pasz0ensims NOHAMUS IKCNOPIMOOPUCHMUPO-
6aHHbIX U IKcnopmocmumynupyrowux IIHH, a makoce umMnopmoopuenmupo8aHtvlX u UMnOPmMoCmumy-
aupyrouwux ITHU.

Knrwouesvie cnosa: npsamvie uHOCMpanHvle UHBECTMIUYUY, SHEWHSISI MOP20GTA, BHEuHemopaosvle dPghex-
mMbl, MHO2OHAYUOHATIbHBIE KOMAAHUU, 2100ANbHbIE NPOU3EOOCHBEHHbIE CEMU.
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TRADE-RELATED EFFECTS OF FOREIGN DIRECT INVESTMENT IN RECIPIENT
COUNTRIES: INTEGRATED APPROACH

An integrated approach to the explanation of foreign direct investment trade-related effects in host coun-
tries is developed the article. It is based on the synthesis of micro-, meso- and macroeconomic approach-
es to research, which differs from the existing ones by a complex nature and includes: the definition of the
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concept of foreign direct investment trade-related effects; development of a classification of foreign direct
investment trade-related effects by a number of proposed criteria (type of impact, mechanism of influ-
ence, source of shaping, period of appearance); identification of specific factors that affect the relation-
ship between foreign direct investment and international trade, the nature of foreign direct investment
trade-related effects; definition of types of foreign direct investment from a position of their influence on
foreign trade development.

The theoretical and methodological basis of the study was the theories of foreign direct investment and
production transnationalization that affect the relationship between foreign direct investment and foreign
trade, as well as the theories of global value chains. General scientific methods (analysis and synthesis,
induction and deduction, logical-historical method, scientific abstraction), systematic and situational ap-
proaches were used in the research. The information basis of the study were the analytical reviews and
reports of international economic organizations (UNCTAD, IMF, OECD, WTO, World bank), studies of
individual scientists.

It has been justified that trade-oriented foreign direct investment, including import-oriented, can become
a factor in the growth of positive trade-related effects of foreign direct investment in the recipient country
to a greater extent than trade-substituting foreign direct investment. And the openness of the economy to
imports plays a crucial role here, mainly for technology transfer and development of competition. It was
shown also the necessity to separate the concepts of export-oriented and export-stimulating foreign direct
investment, as well as import-oriented and import-stimulating.

Keywords: foreign direct investment, foreign trade, trade-related effects, multinational enterprises, glob-
al value chains.

Beenenue. [IpoBeneHHoe nccienoBaHue Mo- MHBECTUIIMH Ha COCTOSIHUE IIJIATEKHOro OanaHca
Ka3aJlo, YTO B MOCJEIHUE JECATUIIETUS MPOUC- CTpaH.
XOAUT YCHWIIEHUE B3aUMOCBA3M NPSAMBIX HHO- C. Xanimep, K. Kunmie6eprep, P. Ketis3,
ctpannbix uHBecTuimii (IIMN) n mexaynapon- T. Xopcer, II. bakknu, M. Kaccon, A.Pyrman,
HOW TOPrOBJIM, @ COOTBETCTBEHHO, W BHEIIHEU P. BepHom, K. Axawmarry, . JlaHHuUHT,
TOPIOBJIM OTAEJIBHBIX CTPAH U PETUOHOB, AKTUB- JI. XakaHcoH, ®. HuxkepOoxkep,
HO BO3JICHCTBYSl Ha €€ AUHAMHUKY U CTPYKTYpY. Jx. Mapkyces, K. Komxnma, T. O3aBa,
Bri3BaHO 3TO0, Mpexae BCEro, pa3BUTHEM U pac- M. Ioprep, I1. IuKKeH U Ap. 3a10KUIH OCHOBBI
MPOCTPaHEHUEM TJI00aJbHBIX TMPOU3BOJICTBEH- teopuu IIMU u 1o Mepe ycuieHus MpOUECCOB
Heix ceteir (I'TIC), koopauHUPYEMBIX MHOTOHA- rio0anu3ai aHaJN3UPOBAIA HOBBIE ACTIEKTHI
nuoHanbHeIMU KoMmmaHussMu (MHK) (cm. mo- JIEATEIbHOCTY HHBECTOPOB B MEXIYHApPOJIHOM
npobuee [1]). B cBsi3u ¢ 3THM Tmiepes cTpaHamu macmtabe. T.MyHn, A.Cwmur, [l. Pukapmo,
BO3HUKAET HEOOXOMMMOCTL OIIEHKH BO3JEH- 9. Yoaiikduia, K. Mapke, Jx.Ct. Mub,
ctBus 1M1 Ha WX BHEHMIHETOProOBBIE MOTOKH, M. lymmerep, A. Mapman, JIx. Kommonc u
BBISIBIICHHSI TTO3UTUBHBIX U HETATHBHBIX d(QeK- P. Xundepauar copMupoBaii OCHOBBI TEOPHH
ToB [I1U ¢ mo3uniuu pa3BuTHS TOPTrOBIIH. THK u MexIyHapoJHOro  IIPOMU3BOJICTBA.

OtnaenbHBIC aCIIEKTHl MCCIICAOBAHUS B3aHMMO- K.Terorennxat, Hx. Hauuumnr, K. Komxkuma,
cea3u [IMW u MexayHapoAaHOH TOProBiIU HC- A. Pyrman, P. BepHOH Takke nccienoBaiu Bo-
CJIEJTOBaHBI B PaMKaX HEOKJIACCHYECKON TeOpHH MPOCHl  TPaHCHAIMOHAIN3AIINU Kanurana.
MEXJIYHApOJAHOM TOProBJIM, HEOKEWHCHUAHCKOU Il. bakkru uw M. Kaccom, Hx. XeHapr,
TEOPUU 3KOHOMHUYECKOTO pOCTa, MapKCHCTCKOM A. Pyrman, pa3BuBasi Teopuio GUpMBI, paccMaT-
TEOpUHU BBIBO3a KalUTalla, Pa3IMYHBIX KOHIIEI- puBamun THK kak cTpyKTypbl, HHTEpHATU3UPY-
uuii [IMA u pa3BuTud TpaHCHAIMOHAIbHBIX OIIME MEXIYHAPOAHbIE PBIHKKM TOBAapOB U
kopropanuii (THK) (cm. moapoGuee [2]). Tak, yeiyr. K. Kunnnedeprep, C. Xaiimep u P. Keiisc
k. Ct. Mums, 3. Xexep, b. Onumn, 0o0BsicHsIM ~ ocyuiecTBienue ¢upmoinn I[TNMU
P. Hypxkce, K. UuBepcen oGocHOBanmu MoOCTynaT HaJM4MEM y HE€ MOHONOJUCTHYECKUX IPEUMY-
00 ambTepHATUBHOCTH ABIXCHUS TOBApOB U Ka- IIECTB.
nutana; Jx. Keiine, E. Jlomap, P. Xappon, A.T. Dxepeddu, II. Tubdon, Ix. Xamdpw,
®. Maxnym, /1. Xay6omen, K. Pose, K. bpanmwy, X. mura, X.K. xapumro, 3.P. Kammuackw,
U JIp. COCPEAOTOUNIN CBO€ BHUMAHHE Ha MaKpoO- 3. Jlopenm, B. Ilaysmn, T. Topemmm u ap. Takxke
9KOHOMHYECKHX 3(]deKkTax WHOCTpaHHBIX WHBE- SBIIIIOTCA TEOPETHUKAaMH CETEBOH 3KOHOMHKH H
CTULINH, MPEXKJe BCEro, Ha BIUAHUM JIBUKEHUS TNPOLECCOB  Pa3BUTUS ITIC. A. Ilnamep,

JIx. Moxancon, JI. MaTcoH HCMIOIB30BaIN CETE-
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BOW TMOAX0] K OOBSICHEHHIO TPaHCHAIIMOHATH3a-
IIUU MIPOU3BOJACTBA B MPOTHUBOINOCTABIEHUE MO-
JIeJTA MHTEPHAIIN3aIINH.

Cpemn OGenmopyccknx yd4eHbIX: A.A. BBIKOB,
E.JI. JaBeinenko, I'.A. IlImapnoBckas uccieny-
IOT BOTPOCHI PAa3BHUTHS MEXIYHApPOIHOW TOp-
TOBIIM, CETEBOM SKOHOMHKH W TIOOANBHBIX Ife-
mouek gooasnennoii crommocty; O.I'. AHUCEKO,
A.B. JlanunpueHKo, J.C. Kanunun,
JLM. IletpoBckass —  HHTEpPHAIIMOHAIM3ALUU
MpEeINPUHUMATENLCTBA W TPaHCHAI[MOHAIHU3a-
nun kanurtana; E.A Cemak, U.C. Typnaii — Biu-
SIHUSL BHEIIHETOproBod mnonutuku Ha [IWUU;
A.B. Myxa, E.H.IlerpymkeBuy — Murpauuu
[T u >ppexTrHBHOCTH MX GYHKIUOHUPOBAHUS
B HalIMOHAJIbHON PKOHOMUKE.

Mexmy TeM, TMpOBENESHHOE WCCIeI0BaHIE
MOKa3ajao, 4TO B 3KOHOMMYECKOM JUTepaType,
BO-TIEPBBIX, HE IMPEJCTABICHO KOMILUIEKCHOE
oOpsicHerne B3aumocBs3u [IMW wu BHemHen
TOPTOBIH CTPaH, B KaXJI0H TEOPUH HCCIEAYIOT-
Csl JIMIIb OTAENbHBIC aCHeKThl 3TOro ()eHOMEHA;
BO-BTOPBIX, HET YETKOTO OMpPEAENeHHsS] CamMoro
MOHATUS «BHEMTHETOProBble 3PdexTsr [Ty,
OTo mpemomnpenenuio HEOOXOIUMOCTh Aajlb-
HEHIero uccienoBaHus JaHHON TEMaTHKH, KO-
TOpOE TIPEACTABISETCS IeIeco00pa3HbIM CKOH-
LIEHTPpUPOBaTh Ha Bo3zaeicTBuM nputoka [TNU
Ha BHEIIHIOI TOPrOBIIIO MPUHUMAIOIINX CTPaH.
DTO CBSI3aHO C TeM, YTO OCOOYH BaXHOCTH BO-
mpockl  (DOPMUPOBaHUSI BHEIIHETOPTOBBIX (-
(dhexroB [TMU nproOpeTaroT a1 pa3BUBAIOIINX-
Csl CTpPaH | CTPaH C TPAH3UTHBHON IKOHOMHUKOM,
SIBIISIONIUXCS TIPEUMYIIECTBEHHO PEIUITHeHTA-
mu [TMW. UccnenoBanue mpobiieMaTHKU (op-
MUPOBaHHUSI BHEUTHETOPTOBBIX 3ddexToB [TNMU
MO3BOJIUT 3TUM CTpaHaM CHOPMHUPOBATH MPHO-
PUTETHI B SKOHOMHYECKOW TIIOJIIUTHKE, MPEXKIE
BCETO, TOProBOM M HMHBECTUIIMOHHOM, a TaKKe
BBIpa0OTaTh HKOHOMUYECKYIO CTPATEerHi0 HX
UHTETPAllMd B MEXIYHApOJHOE IPOU3BOJCTBO
MHK c yuerom peanuii COBpEMEHHON MHUPOBOI
SKOHOMUKH.

B cBsA3M ¢ 3TUM LIENBIO CTAaThU SABISAETCS pas-
paboTKa MHTErPUPOBAHHOTO IMOAX0JA K 00BsiC-
HEHHI0 BHeNIHeToproBbix 3¢dekror [TNMU B
MPUHAMAIOIIUX CTpaHaX.

TeopeTuko-MeToA0I0rHUecKo  0azoit  uc-
CJIEJTOBAHMS TIOCIY)KMIIH TEOPHH TPSMBIX HWHO-
CTPaHHBIX WHBECTHIMNA W TpPaHCHAI[MOHAIH3A-
IIUU TIPOM3BOJCTBA, 3aTParuBaIOLINE BOIPOCHI
B3auMocBsi3u [N 1 BHelIHEW TOProBiIu CTpaH,
a TaKkKe TEOPUHU TIOOATBHBIX IIETIOYeK T00aB-
JIeHHOW cTouMoOcTH. Vcnonb30BaHbl o0Imue Me-
TONBI WCCIIENOBaHWS (QHANIN3, CHHTE3, HHIyK-
usl, AETYKIHs, JIOTUKO-ICTOPUYECKUN METO,
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METOJ Hay4HOW aOCTpakUuu# U Ap.), CHCTEMHBIN
Y CUTYallMOHHBIN TOJXO/BI.

B ocHOBy pa3paOOTKM HWHTErpHPOBAHHOTO
noaxona K oobsacHeHHto B3aumMocBs3u I[IMU n
BHEIIHEW TOPTOBIM IOJIOKEHBI METOM0JIOTHYE-
CKHE TOIXOAbl K TOCTPOCHUIO WHTETPHPOBAH-
HBIX KOHIEMNIHA, 000CHOBAHHBIE OEIOPYCCKUMHU
y4eHbIMH, B yacTHOCTH A. B. JlanunpueHko Ha
npruMepe CO3JaHHs aBTOPCKOW BceoOIeil nHTe-
TPUPOBAHHON TEOPWH WHTEPHALMOHATN3AIUI
JIEIOBOM SKOHOMHYECKOH AKTUBHOCTH (UPMBI
(mpennpUHIMATENHCTBA). B paborax
A.B. Jlanuinbp4eHKO OTMEYCHO, 9TOo
«...BceoOmass Teopus TPEACTaBISeT COOOM
CYMMY B3aUMOCBSI3aHHBIX, CYOOPIUHUPOBAHHBIX
MEXIy COOOU THITOTE3, M Ha STOM OCHOBAaHUH €e
MOKHO XapaKTepU30BaTh KaK CHHTE3UPOBAHHYIO
WM UHTETpupoBaHHyIo» [3, ¢. 170]. Takum 06-
pa3om, 3ajaya CBOJUTCS K COEAMHEHUIO pa3iIny-
HBIX TOIXOAOB K OOBSICHEHHIO B3aMMOCBS3H
[IMN u MexayHapoOAHOW TOPTOBIM B OJHOM
CHHTE3HPOBAHHOM TIOJIXOJE. DTO MOXET OBITh
JIOCTUTHYTO Ha OCHOBE TAaKHUX METOOJIOTHYe-
CKHX TMOJIXOJOB, KaK CHCTEMHBIH U CHUTYalllOH-
Helii. Ha ocHoBe ¢uiocoduu cUTyallMOHHOTO
MOJIX0J]a MOXKET MPOUCXOIUTH BBIIBHKEHHE HO-
BBIX THUIOTE3 I OOBSCHEHHS B3aMMOCBS3U
IIMN n MexayHapoJHOH TOPrOBIM B pas3jivy-
HBIX YCJIOBHSAX, @ HA OCHOBE CHCTEMHOTO — HX
WHTETpamnus B paMKaxX CHHTE3HPOBAHHOTO TIO-
xona [3, c. 171].

WudopmarmonHoi 6a30il uccineaoBaHus 1Mo-
CIYXHJIM aHAIUTHYECKHEe OO030pbl W OTYETHI
MEXTYHAPOIHBIX SKOHOMHUYECKHX OpTaHH3aIlii
(FOHKTA/l, MB®, OOCP, BcemupHoro 6anka),
WCCJIETOBAHUSA OT/JIENbHBIX YUCHBIX.

OcHoBHast yacTb. MHOTOYUCIIEHHBIE TEOPE-
TUYECKHE W SMITMPUYECKHE TOAXOAbI K 00Bsc-
HeHuto B3aumocBsizu [IMU u MexyHapoaHou
TOPTOBJIM COCTABJIAIOT IIMPOKYIO METOJIOJIOTHU-
4yecKyro 0asy Ui cO34aHusl UHTEIPUPOBAHHOIO
nmoaxoma K oObscHeHnro B3amMocBs3u [IMU u
BHENIHEN TOProBiM CTpaH. B yacTHOCTH, K HUM
otHOcsaTcs psax Teopuit [TMU (skiexTuueckas
teopust JIx. Jlamnunara [4], MakposKOHOMHYE-
ckas monens K. Komkuma [5], Mmomens kamurana
3HaHui JIx. MapkyceHa [6], Moaens mpocTpaH-
ctBeHHoro pacnpeaenenus [1IMU [7]), Tteoperu-
YeCKHWEe TIOJIOKEHUS TaKWX  yUYeHBIX, Kak
Hx. I'poccman, JI. Bamnr, 9. XemmaH,
K. OxxoneM [8, 9] u nmp., a Takke paa IMIHUPH-
gecknx wuccnenoBanmii (FOHKTAJ[ [10, 11],
MB® [12], O2CP [13, 14, 15], BTO [16, 17]).
IIpoBeneHHBIN KOMIIApaTUBHBIA aHAIU3 Teope-
TUYECKUX KOHIENIMHA, CHCTEeMAaTH3alui W
00001IICHIE PE3YIHTATOB dMITUPUICCKUX HCCIIC-
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JIOBaHMM, 3aTparvBaroOIlUX OTACIbHBIE ACTIEKTHI
B3aumocssizu 1IN u mexayHapoJHOM TOPros-
T, TIO3BOJIMJIN Pa3palboTaTh uUHmMeZpupo8aHHbli
n00X00 K OOBACHEHUIO BHEUHEMOP208blX H¢h-
gexmos ITUU 6 npunumarowux cmpanax, OCHO-
BAaHHBII Ha CHHTE3€ MUKDPO-, ME€30- U MaKpPOIKO-
HOMHYECKOTO TIOAXOAOB K HCCICNOBAaHHUIO U
BKJIFOYAIOIIIHH:

1) onpeneneHue MOHATHS «BHELIIHETOPTOBBIE
3¢ GEKTHI NPSIMBIX HTHOCTPAHHBIX HHBECTULINIY;

2) pa3paboTKy Kiaccu(pHUKAIUN BHELIIHETOP-
roseix IIMN no psay mpennoKeHHbIX KPUTEPU-
eB (THIT BO3ACHCTBHUS, MEXaHU3M BO3ICHCTBHS,
UCTOYHUK BO3HHKHOBCHMS, BPEMEHHOH mpH-
3HaK);

3) BeIsIBICHUE crenuduyeckux (HakTopos.,
KOTOpbIE BIMSIIOT Ha B3auMocBs3b 1IN u mex-
JTYHapOJHOW TOProBIIM, XapaKTep BHEIIHETOp-
roBeix 3¢ ¢pexrtos [TUU;

4) Beinenenue tunoB [IMU mo kputeputo xa-
pakTepa (OpPMUPYEMBIX MMM BHELIHETOPTOBBIX
3¢ dekToB.

IIpoBeneHHOE  HCCIENOBAHUE  IO3BOJIMIIO
NPEIIOKUTD CIECAYIOLIee ONpeAeICHNe OHITHS
«BHemHeToproBeie 3¢ dextst [TUN».

Buewnemopeogvie >¢pghexmvl npsamuvix umo-
CMPAHHLIX UHGECMUYUL — 3TO KOJIMYECTBEH-
HbIE/Ka4eCTBCHHbIE W3MEHEHUS B OKCHOPTHO-
UMIIOPTHBIX OMNEpalusiX CTPaHbl, BHI3BaHHBIC
OpsSAMO WM KOCBEHHO JAEATEIBHOCTBIO KOMIIa-
Huil ¢ yuactuem IIMU, ¢pyHKIMOHMpYOIHUX B
HEH.

Od4eBHIHO, YTO HAa Pa3BUTHE MEXKIAYHApOH-
HOl ToproBnu u murpauuio IIMU okassiBaeT
BIIMSIHUE MHOXECTBO (akTopoB. [IpoBeneHHOE
WCCIIEIOBAaHNE TIO3BOJIMIIO BBIICIUTD cheyuu-
yeckue  axmopvl, Komopwvie  ONpeoensiom
UMeHHO 6HewHemopzosvle d¢hpexmur 1M,
BO3JICMICTBYSI HAa caM MEXaHW3M M XapakKTep B3a-
umocss3u [IMU m MexnyHapomHOW TOprosiu
(KOMIUIEMEHTAapPHOCTh JTUOO AIbTEPHATUBHOCTH).
K UM mpencraBnsercss mpaBOMEPHBIM OTHECTH
cienyromue (akTopbl: 00bEM HAKOIJIEHHBIX
I[IMN; ypoBeHP SKOHOMHYECKOTO pPa3BUTHA
crpanbl-penunuenta 1IMW; pasmep pblHKA
ctpanbl-penunuenta [IMW; tamn [TMU (ropuzon-
TaJbHEIE, BEPTHUKAJIBHBIE, 9KCIOPTHO-
wiatpopMeHHble Wi KoMmiuiekcHele [1T1N);
CEKTOp IKOHOMHKH, B KOTOPBIA OCYIIECTBIISIOT-
csa II1MU; motuBauna MHK; ypoBeHp uHTErpa-
uu 3xoHomukHn B I'TIC; crparerus uHIycTpH-
QIBHOTO Pa3BHUTHA, Mpeoliafaromas B CTpaHe-
PELUIINEHTE; UHBECTULIMOHHASI U TOPropas Io-
JUTHKA TPUHUMAIONIEH CTpaHbl M CTENEHb WX
COIVIACOBAHHOCTH; IIOJMTUKA PETHOHAIBHON
uHTerpanuu (6osee moapodHo cM. [18, 19]).
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IIpoBeneHHoe uccnenoBaHUE — TO3BOJIAIO
pa3paboTaTh Kraccu@ukayuio GHeuHemop2o8bix
agpgexmos ITHU 6 cmpane-peyunuenme, WC-
HOJIb3YS PAJ KPUTEPHEB.

1) Ilo kpumepuio «mexanusm 6030eUcmeusn»
sHewnemopeosvie spgexmor [IHUU npeodnaca-
emcsl pazoenums Ha npamsle U KOCEEHHbIe.

Ipsimule enewnemopeosvie 3¢gppexmor [THU
MIPEJICTaBISIETCSl IPABOMEPHBIM OIPENEIUTD KaK
W3MEHEHUS B HKCIOPTHO-UMIIOPTHBIX OIEpaLy-
X crpanbl-pequnuenta IIMHW, kak B xonude-
CTBEHHOM, TaK U B Ka4eCTBEHHOM AacII€KTe, BbI-
3BaHHBIC HEMOCPEACTBEHHBIM  BO3ACHCTBHEM
MOKa3aTeJiedl  BHEITHETOPTrOBOM  JIEATEIBHOCTH
KOMITaHUH ¢ THOCTPaHHBIMU MHBECTULIUSAMHU.

Koceennvie  enewinemopeogvie  2¢hgpexmul
1IN npennaraercs ONPEAENIUTh KaK KOJU4Ye-
CTBCHHBIC W/WJIM KaueCTBCHHbIE H3MCHCHUS B
9KCMOPTHO-UMIIOPTHBIX ~ OMEpalusiX  CTPaHbI-
PELMIINEHTa, BBI3BAHHBIE PaCIPOCTPAaHEHUEM
BHemHUX OH¢¢exkroB mupuBinedeHHsx [IMU B
9KOHOMHUKE.

K xoceennwvim enewnemopeosvim agpghexmam
ITHUH no pesynsmamam nposedeHHo20 ucciedo-
6aHUsL OmMHeceHbl: a) HMIIOPTO3aMelaloNINi
sddexr: sddexkTBHOE UMIOPTO3aMELICHHUE
BO3MOXHO npu 3akynke MHK cbipbsi U KOM-
TUIEKTYIOIUX Y OTEYECTBEHHBIX (UPM, B CBSI3H C
YeM TpHU MPOBEJCHUH MOJIUTUKHA UMIIOpTO3aMe-
LIeHUs] 0co00e 3HaYCHHE NMPUOOpeTaeT HaJaKu-
BaHHE KOOIEPALMOHHBIX CBS3€H OT€YECTBEHHBIX
npeanpusituit ¢ MHK; 6) poct skcnopra Harmo-
HAJIBHBIX KOMIAHMH 3a CUET PaclpoCTpaHEHHUs
BHemHUX 3¢ddexToB [1MU; B) yBenmueHue nm-
MOpTa WHBECTHLIMOHHBIX M IPOMEKYTOUHBIX
TOBApOB, & TaK)Ke OU3HEC-YCIYT OTeYeCTBEHHBI-
MU TPEANpUATHSIMH B pe3yibTaTe JeHCTBUS
BHemHUX 3¢ dexroB [IMU; r) HeratnBHOE BiHS-
HUE HAa TOPTOBBIN OaJlaHC MPUHUMAIONIECH CTpa-
HBI 32 CYET POCTa Kypca HAllMOHAIbHON BaJIIOTHI,
YTO MOKET MPOU30UTH B CIIydae MacCHPOBAHHO-
ro npuroka [IMM B Manyr OTKPBITYIO 3KOHO-
MUKY; 1) pOoCT 00BEMOB UMIIOPTA MTOTPEOUTETH-
CKHMX TOBAapOB 32 CYET IOJIO)KUTEJIBHOTO BIIMS-
Hus [IMM Ha 3KOHOMUYECKUI POCT IIPUHUMAO-
e CTpaHBI; €) COKpAIIeHHe JKCIIOpTa HaIno-
HaJBHBIX NPOU3BOJUTENEH B pe3yibTaTe 3ame-
maroedt ponu [IMM mo oTHOIIEHHIO K OTeue-
CTBEHHBIM 3KCIIOPTOOPHUEHTUPOBAHHBIM TIPE-
OpUATHSIM (TIPUMEPOM MOTYT MOCITYXHUTH Mek-
cuKa, ApreHTuHa, ctpansl Boctounoii EBporbr)
[19].

Crnenyer OTMETHTh, YTO KOCBEHHbBIC BHEILIHE-
toproseie 3¢dextsl [IMU 3aBucar ot psga no-
TTOJTHATENLHBIX (pakTopoB. Tak, ombIT cTpaH Bo-
crounoit Empombr m uccrnemoBanuss FOHKTAJL
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MMOKAa3bIBAIOT, YTO KOCBeHHOE Bo3nelicTeue [T
Ha (QYHKIMOHHWPOBAHHME NPENNPUATHIA CTpPaHbI-
PELUINEHTa MPOSABIIETCS 10 MEpEe HAKOIUICHHS
IIMYN, T1.K. UHOCTpaHHbIE KOMIAHWU OXOTHEE
BHEJPSIIOT OoJiee COBEPILEHHBIC TEXHOJOTHH.
Kpome Toro, BiaMsHuUE MHOCTPAHHBIX MHBECTH-
U Ha TMPOUZBOAUTEIBHOCTh MPEANPUATHN
CTPaHBI-PEIUITUEHTA 3aBUCHT OT a0bCcopOUpyro-
el cnocOOHOCTH MECTHBIX (PUPM, TO €CTh CIIO-
COOHOCTH M3yYaTh U IEPEeHHMAaTh OIBIT. Bius-
aue [IMM na mnoBbimenne 3¢(¢GEKTUBHOCTH
(YHKIMOHUPOBaHMUS MECTHBIX (QHUPM B 3HAYM-
TETHLHON Mepe 3aBHCHT U OT Ooiiee oOmux dak-
TOPOB, TAKUX KaK ypOBEHb Pa3BUTUS (hHHAHCO-
BOW CHCTEMBI, 3aKOHOJaTenbHas Oaza, 3amura
npaB COOCTBEHHOCTH, KauecTBO paboueil CUIIBL.

2 [lo kpumepuio «mun 6030€lCmeUs» 6Hell-
Hemopeosvle 3ppexmor [TUU npednracaemcs
pazoenums HA KOIUYECMBEHHbIE U KAYEeCTNEEeH-
Hble 3hexmul.

K xonuuecmeennvim enewmnemopeogvim a¢h-
gexmam [THH npencraBnsieTcs MpaBOMEPHBIM
OTHECTH M3MEHEHHE HEMOCPEICTBEHHO 00BEMOB
9KCIIOPTa M MMIIOPTA CTPaHbI, KaK 3a CUeT Mpsi-
MOTO, TaK 1 3a cueT KOCBeHHOTO BiausHusa 11NN
(13MeHeHne 00BEMOB DKCIIOPTA/UMIIOPTa TOTO-
BBIX, IPOMEKYTOYHBIX W MHBECTHLHOHHBIX TO-
BapoB, OKCIOPTAa/UMIOPTA YCIYr HaIMOHATb-
HBIMU TPEANPHUATHSIMH U TPEANPUATHIMUA C
II1NH; poct ummopTa TOBAPOB KOHEYHOTO IO-
TpeOsieHHs 3a CYET HIKOHOMUYECKOTO POCTa, BbI-
3BaHHOTrO IpuTokoM ITMU; n3menenue Toproso-
ro OanaHca 3a cueT pocTa Kypca HallMOHAIBHON
BaJIFOTHI B pe3yibrare nputoka [TUU u np.).

C no3unmu Brusiaust [T Ha TOproBelid Oa-
JIAHC CTPaHBI-PELUIHCHTa KaYyecmeeHHbvle -
Gexmbl npedcmasisiemcsi NPABOMePHuIM pazode-
UMb HA:

a) TIOJIOXKUTENbHBIE: TOBapHasi W reorpadu-
yeckas AuBEpCU(UKAIMS OKCIOPTA CTPAHBL;
YJIy4lIEHHE KadecTBa SKCIOPTHOW MPOIyKIUH;
yIIydIIeHHEe KadecTBa HCIOJIb3yEeMOTO CBHIPHS;
YIIydII€HHE YCIOBUH TOPTOBJIH CTPAHBI 3a CUET
OnaronpusITHOro TpaHC(EPTHOTO LEHOOOpa3o-
Banuss MHK; 3amena ummopra roTtoBod Impo-
IYKIIMA UMIIOPTOM CBIPBS; POCT JIOJTH MIPOMEXY-
TOYHBIX U UHBECTUIIMOHHBIX TOBApOB B HMIIOPTE
CTpaHbl; TIOBBIIIEHHUE YPOBHS HAYKOEMKOCTHU
SKCIIOPTHOW MPOAYKITUH; YBEITNICHUE B IKCIIOP-
T€ JI0JIM MPOAYKIUH, MOJIB3YIOIIENHCS pacTyIUM
CIIPOCOM Ha MHPOBOM PBIHKE;

0) oTpumaTenbHbIC: BEITCCHCHUE HAITMOHATH-
HBIX 3KCIIOPTOOPHEHTHPOBAHHBIX U UMIIOPTO3a-
MEIIAIOMINX TMPOU3BOJCTB; IMepPenpopUINpoBa-
HHE HaIMOHAJIBHBIX HSKCIOPTOOPUEHTHPOBAH-
HBIX NPEeNNpUATHH Ha IPOU3BOJACTBO TOBAPOB C
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MEHbBIIEH N00aBIEHHON CTOMMOCTBIO; YXYyAILIe-
HUE YCJIOBHUH TOPIOBJIM CTpaHbl B pe3yjbTaTe
HEOIaronpusATHOTO TpaHChEPTHOTO IEHOOOpa-
3oBaHusi MHK; ycTaHOBiI€HHE KOHTpPOIS KpyIl-
Heix MHK Haxg SKOHOMUKOWH NpUHUMAIOIICH
CTpaHbl, BKJIIOYasi CTPYKTYpPY U reorpaduieckoe
HampaBJIeHHE 3KCIIOPTa M HMIIOpTa TOBAapoOB U
YCIIyT; KOHCEpBAILMsl CIEeNHUaIN3alii CTPaHbl Ha
cbopounbIx omepanusax [19].

3 Ilo kpumepuio «uCmMoYHUK B03HUKHOBCHUS)
sHewnemopeogvie 3ppexmor [IUU npeodnaca-
emcs pazoenums Ha NepeuyHble U MOPUUHbLE.

K nepsuunvim enewmemopeosvim s¢gppexmam
1IN oTHeceHbl HW3MEHEHUS] B 3KCIOPTHO-
UMIIOPTHBIX ~ OMNEpalusiX CTpaHbl-pelUIINEHTa,
BbI3BaHHbIE HEMOCPEACTBEHHO npuTokoMm [THNN.
OpHako B JONTOCPOYHOM IEPUOJEC BO3HHUKAIOT
TaKXe BHEIIHETOPTOBbIe 3(Q(EKTHI, BHI3BAHHEIC
PEHMHBECTUPOBAHHUEM MPHUOBUTH KOMIAHUSIMH C
WHOCTPAaHHBIMM ~ HHBECTULMSIMA B  CTpaHe-
PELUITUEHTE, YTO MO3BOJIMIIO ONIPEACIIUTD UX KaK
emopuyHvle gHeuiHemopzogvie 3¢pgexmor ITHH.

4 [lo xpumepuro «8peMEHHOU HPUSHAKY
sHewHemopzogvie 3ppexmor [IUU npeodnaca-
emcs pasoenums HA cmamuyecKue, 603HUKAIO-
wue 6 KpamrKoCpoOyHOM nepuooe, U OUHAMUYe-
cKue, GO3HUKarowue 8 00I20CPOYHOM nepuoode.

Cmamuueckue 6neuinemopzogvie ¢hgexmul
ITIH. B XpaTKOCPOYHOM NEPCIIEKTUBE BCE THUIIbI
[INN wMeroT TEeHIEHIMIO BBI3BIBATH OBICTPHIN
POCT MMIIOPTA, T.K. MHOCTpaHHbIE (pUIHajIbl TO-
pasio Oombllle MECTHBIX MPOU3BOJUTENCH 3aBU-
CAT OT HMIIOPTA YCIIYT, WHBECTULMOHHBIX H
NPOMEXYTOUYHBIX TOBapoB. Takum o0pazom,
cTatuveckue BHemHeToproBbie dddexrsr [TMU
MIPEJICTaBIEHbl TPEUMYIIECTBEHHO HMIIOPTHBI-
MH 3¢ dextamu. [IprdeM, Kak MOKa3bIBAIOT UC-
cnenoBanust FOHKTA/] [10], uem Oonee Hayko-
€MKHM M TEeXHUYECKH CIIOKHBIM SIBISIETCA TIPO-
W3BOJICTBO, T€M OOJbIINE 00BEMBI UMIIOPTA WH-
BECTUIIIOHHBIX TOBapOB BBI3BIBAET IPHUTOK
I[MNU. Takum o6pa3oM, CTaTHYECKHE HMIIOPT-
Hele 3dekrel [TMW B mepBUYHOM ceKTOpe
MEHbBIIE, YeM B OTpaciisix oOpadaThIBaroLIeH
MPOMBIIIIEHHOCTH.

Hunamuueckue snewnemopzosvie 3¢ghgexmul
ITHH 3aBucaT, mpexnae BCEro, OT CTpaTeruu
MHK u tuna [TUN.

a) Junamuueckue umnopmmuvie 3pghexmol
ITHH. VIMEopT cTpaHbI-pELMIIMEHTa M Jaiiee
OyzeT MO3UTUBHO KOPPEIUPOBATH C MPHUTOKOM
[IMU, kak OpUEHTHUPOBAHHBIX HA BHYTPEHHUMU
PBIHOK, TaK U 3KCIIOPTOOPHEHTHUPOBAHHBIX, O[-
HAaKO B MEHBIIEH CTENEHM, HEXEIU B KpaTKO-
CPOYHOM IIepHOA€e (B OCHOBHOM 3a CHET UMIIOP-
Ta IPOMEXKYTOUHBIX TOBapoB). Poct ummoprta
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MOJKET TaK)K€ MOCTENEHHO COKPAIAThCs M0 Me-
pe TOro, Kak MECTHbIE KOMIIAaHHU TMPUOOPETaIOT
OTMBIT pPabOThl B KayeCTBE CYOMOAPSIINKOB
MHK. Takum ob6pa3oM, IepBUIHBIC THHAMHYC-
ckue umnoptHsle 3¢ ¢extsl [INU, kak npasuio,
MeHblIe cTaTuueckux. OHAKO B JOITOCPOYHOM
NepuoJe BO3MOXKEH HOBBIM BUTOK POCTa UMIIOP-
Ta WHBECTHLIMOHHBIX TOBapoOB 3a CYET pEUHBE-
CTHpPOBaHUs TNPHUOBUIM KOMIAHUSAMH C HHO-
CTPAaHHBIMM HHBECTULMSIMH, YTO IPHUBOIUT K
POCTY  BMOPUUHBIX UMNOPMHBIX 3P pexmos
1.

0) [unamuueckue osxcnopmmuvie 3¢hpexmot
I1UU. Dxcrioptabie >¢dexter [IMU B 1menmom
onpejenseTcss MOTOKaMH BEPTUKAJIBHBIX, 3KC-
MOPTHO-TUNIATPOPMEHHBIX U KOMILIEKCHBIX
[INU, xoTopele MO pe3ynbTaTaM HCCIECAOBAHUS
OTHECEHBI K SKCIIOPTOOPUEHTUPOBAHHBIM. Jlu-
HAMHYECKHE KOJIMYECTBEHHBbIE AS(PQPEKTH IKC-
noptroopueHtupoBanHbeix 1MW B npunumaro-
el cTpaHe HOCAT OJHO3HAYHO ITO3UTHUBHBIN
XapakTep, a pe3yibTUpYIOllee BIUIHUE Ha TOp-
TOBBIH OaJlaHC 3aBUCHT, IPEXKIE BCETO, OT BEJIU-
YHHBI OTEYECTBEHHOW 100aBIEHHOH CTOMMOCTH
B DKCIIOpPTE.

CrnexyeT OTMETHUThH, UTO TJIABHBIM BHEIIHE-
toproBeiM dddekrom [IMU B monrocpounom
nepuojie mpu3Haercsi Oojiee TeCHask MHTErpalys
CTpaHbl B MHUPOBYIO 3KOHOMHKY, YTO TPOHCXO-
JUT 3a CUET POcTa 0OBEMOB KaK UMIIOPTA, TaK U
9KCHOPTA.

Onpenenende W KiIaccUpUKaIUs — BUIOB
BHEMIHEeTOproBeiX 3ddextoB [TNMU mozBommno
BBIACIUTD munst [IMU no xpumepuio ux 6nus-
HUSL HA GHEWHIO MOP206II0 NPUHUMAIOUe20
2ocyoapcmea, KOTOpble Tpearaercs pasfe-
JIUTh Ha:

a) TOPTOBOOPHUEHTHPOBAHHBIE (IKCTIOPTOOPH-

eHTI/IPOBaHHBIe; HMHOpTOOpI/IeHTI/IpOBaHHBIe;
SKCIIOPTOCTUMYJIMPYIOIIHE; HUMIIOPTOCTUMYIIN-
pytoue);

0) Topropo3zaMemiamIKe (MMIIOPTO3aMeIIa-
FOIIME; SKCTIOPTO3aMETIAIOIIIHE).

[IpaBomMepHOCTh TpeAsoKEeHHON Kiaccugu-
kanuu [IMW mo maHHOMY KpuTEpHIO 00yCIOB-
JIeHa TeM, YTO TPAAWIMOHHO HCIIOJb3YeMbIE B
O9KOHOMHYECKOH JHTEpaType MOHSATHS JKC-
MOPTOOPHEHTHUPOBAHHBIX M HMMIIOPTO3aMEIat0-
nmx ITMH He packpbIBalOT BECh CHEKTP BHEII-
HeToproBeix 3¢ ¢extoB IIMU B coBpemeHHON
SKOHOMUKE, YTO MOYKET CYIIECTBEHHO CHM3HTH
3(PEeKTUBHOCTS, BHEUTHETOPTOBONH W WHBECTHU-
LIMOHHOM MOJUTHUK cTpaH. bonee Toro, B 1uTepa-
Type HE TPEACTaBICHO YETKOTO ONpeAcicHUS
9KCIIOPTOOPHEHTUPOBAHHBIX W HMIIOpPTO3aMe-
matorux [T, OxHOBpeMeHHO BCE BO3pacTa-
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toutas poins [IMU B hopmMupoBaHuu BHELIHETOP-
TOBBIX TOTOKOB CTpaH 00yCJOBJIHMBaeT HE00XO-
JUMOCTh JETaJbHOI'O HCCIENOBAHUSA M OLECHKH
KaK KOJMYECTBEHHBIX, TAK U KaUECTBEHHBIX, KaK
MpsSIMBIX, TaK M KOCBEHHBIX BHEIIHETOPTOBBIX
addexror [TMU. STM 000CHOBAHBI TIPEIIOKE-
HUE BBEJICHUS B HAYYHBIH 000POT MOHITHN KC-
MOPTOCTUMYJIUPYIOIIUX U UMIOPTOCTUMYIHPY-
owmux 111U, a Takke yTo4YHEHUE MMOHATUN TOP-
TOBOOPHUEHTHPOBAaHHBIX M TOProBO3aMellaro-
IIUX, 3KCIOPTOOPUEHTHPOBAHHBIX M HMMIIOPTO-
OpUEHTUPOBAHHBIX, 3KCIOPTO3aMEIAIONINX H
uMnopro3ameniaromux [TAN.

Takum 00pa3oMm, MpakTUUECKass 3HAYMMOCTb
npeoxkeHHo kinaccudukanuu MMM 3axmro-
JaeTcsd B BO3MOXKHOCTH JI€TAJIbHOTO HMCCIe0Ba-
Hus 1 auddepenimanym npusiekaemerx [TUU ¢
MO3ULIMU UX BO3JEHCTBUS HA PA3BUTHE BHELIHEHN
TOPTOBJIM CTPaHBI-PELIMIIMEHTa C LIEJbI0 IMOce-
Iayrouel pa3paboTKu KOMILIEKCa MEp CTHUMYJIH-
PYIOLIETO W/WIM OrPaHUYMTENIEHOTO XapakTepa,
HaIpaBJIEHHBIX Ha POCT MO3UTHUBHBIX BHEIIHE-
toproBeix 3¢hdekroB 1M1 B 3xoHOMEKE CTpa-
HBL.

Topeosoopuenmuposannvie IIHHU — 310
I[MNH, cnocoOCTBYOIIKUE POCTY BHEIIHETOPro-
BOro 000pOTa CTpaHbI-PELMIIMEHTa BCJIEICTBHE
BO3HUKHOBEHHS MPSIMBIX U KOCBEHHBIX BHELIHE-
toproBeix 3¢dexror [TMU (3kcnopTHOrO, MM-
MOPTHOTO WM MX KoMOuHauuu). ToproBoopu-
entupoBannsle [IMU, B cBow ouepens, mpen-
CTaBIISIETCS TPAaBOMEPHBIM pPa3AeIUTh Ha: 3KC-
MOPTOOPHEHTHPOBAHHBIE, HMIIOPTOOPUEHTUPO-
BaHHbIE; 3KCIIOPTOCTUMYJIHPYIOLINE; UMIOPTO-
CTUMYJIMPYIOIIHE.

Oxcnopmoopuenmupogantnvlie IIHUHW — 310
[INH, cnocoOcTByrOMNE BOZHUKHOBEHUIO M-
MBIX JKCHOpTHBIX 3ddekroB [MMU B crpane-
perunuenTe. K 3KCOPTOOPHEHTHPOBAHHBIM
I[IMU no pe3ynpTaTaM HCCIEIOBAHHUA OTHECEHBI
BEPTUKAIbHBIC, SKCHOPTHO-TIATQOPMEHHBIE U
koMmIuiekcHble [THN.

Hmnopmoopuenmuposanuvie IIHH — 310
[N, cnocoOcTByIOMKE BO3HUKHOBEHHIO M-
MBIX UIMIOPTHBIX dpdexToB [TNUN.

[IpencraBmsieTrcss HEOOXOAUMBIM pa3IeIsATh
TIOHATHSL  9KCHOPMOOPUCHMUPOBAHHBIX U IKC-
nopmocmumynupyrowux IITHH. Tlox skcnopro-
CTUMYJIMPYIOIIUMH TIpeAjiaraeTcsi MOHUMaTh He
tonbko IIMM B 3KCHOPTOOPHMEHTHPOBAHHBIE
NpoeKThl  (3KcropToopueHtuposannsie [TUN),
HO u [IMU, crmocoOCTByOmME Pa3BUTHIO IKC-
[IOPTa CTPaHbI 3@ CYET BOZHUKHOBEHUS BHEIIHUX
s¢pdexroB [IMU (Hanmpumep, UMIIOPTOOPUECHTH-
poBanusie 111U, criocoOCTByOMME MPUTOKY U
paclpoCTpaHEHHUIO B HAIlMOHAJIbHOI 3KOHOMUKE
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NPOTPECCUBHBIX TEXHOJOTHH, METOAOB YIPaB-
nenus u ap.). Takum o0pazoM, MOHATHE SKCIOP-
toctumynupytomux 1MW mpencrasmsiercs 6o-
Jiee IIUPOKHUM I10 CPAaBHEHHUIO C IKCIIOPTOOPHUEH-
tupoBanHeiMU [IMW. AnanoruuHsiM o0pa3zoMm
OpeaiaraeTcs pasliesiiTh UMHOPIMOOPUEHMUPO-
earnHvle U umnopmocmumyaupyrowue ITHH.

[IpencraBnsieTcss BaKHBIM 3a0CTPUTh BHUMa-
HUE Ha TOM, YTO WMIIOPTOOPHUEHTHPOBAaHHBIC
TIMH, koTopble UCXOAS W3 MHUPOBOTO OIbITA B
HAUOOJIBIICH CTENEHN CIOCOOCTBYIOT TpaHCde-
Py TEXHOJIOTHMHA, MOTYT CTaTh 3KCHOPTOCTHUMY-
JUPYIOLUIMMHU 33 CYET PACIpOCTPAHEHUS II0JIO-
KUTENbHBIX BHEMHUX 3¢dexToB [TNUU, mpexae
BCETO0, TEXHOJIOTUIECKUX, OCOOCHHO B YCIOBHUSX
pazsutus I'TIC. B cBoro ouepenp 3KCIoOpTOOpH-
eHtupoBansusle [IMM, xak mpaBuio, OAHOBpeE-
MEHHO SIBJSIFOTCS. HMMITOPTOCTHMYJIHPYIOLTHMU
3a CYeT BO3HMKHOBEHHS KOCBEHHBIX BHEIIHE-
TOPTOBBIX 3PQEKTOB (POCT MMIIOpPTAa TOTPEOH-
TEJIbCKUX TOBAapPOB B PE3YJIbTATE YBEIMUYCHHUS
BBII; yxynmienue ToproBoro OajiaHca 3a cyer
pOCTa Kypca HallMOHAJIBbHOH BaJIOTHI U AP.).

Topeososamewarowue ITHH — sto TN, xo-
TOpbIE MPUBOJAT K COKPAIIEHUIO BHEIIHETOPTO-
BOr0 000pOTa CTpaHBI-PELUIIEHTa BCIIEICTBHE
BO3HMKHOBEHHS BHELIHETOPIrOBBIX 3¢ (EKTOB
[MNU: nubo sKkcmopTHOrO, TMOO0 HWMIOPTHOIO
a¢pdekra, 1100 ux komOuHarmu. Toproso3ame-
matoue 1MUY, B cBOO ouepenp, MpeacTaBis-
€TCsl IPAaBOMEPHBIM Pa3AeiUTh Ha: UMIOPTO3a-
MEIIAIOIIME U SKCIIOPTO3aMEIAIOIIHE.

Hmnopmozamewarowue IHHUU — >1o 111U,
NPUBOJSIIINE K COKPAIIEHUIO UMIIOPTa CTPaHbI-
pelUnrenTa 3a c4eT BO3HWKHOBEHHS HMIIOPT-
HBIX 3¢ pexToB [TUN.

Oxenopmosamewarowue ITHH — sto 111U,
CIOCOOCTBYIOIINE BOBHUKHOBEHHIO HETaTHBHBIX
akcnopTHBIX 3¢ dexToB [TMU n npusosmme K
COKPALIEHHIO KCIIOpTa NPUHUMAIOILIEH CTPaHBI.
Yacto 3TO MPOMCXOIUT BCIEACTBHE BO3HUKHO-
BeHUs «a¢dekra BoitecHeHus» [IMU BHyTpeH-
HUX WHBECTHUIIMH B SKCHOPTOOPHEHTHPOBAHHBIX
oTpacisix Wi <«3¢p¢eKTa Kpaxu PBIHKA» YKe
JIEHCTBYIOIIIX 9KCMOPTOOPHEHTHPOBAHHBIX
npeAnpusitTuil 6osxee 3G PpeKTHBHBIMU WHOCTpPAH-
HBIMH KOMIIaHUSMHU.

B cea3u ¢ evlueusnosxcennvim npagomepen
661600 O MOM, YMO MOP20BOOPUEHMUPOBAHHBIE
IIUU, 6 mom uyucne uUMnOpPMOOPUEHMUPOBAH-
Hble, CHOCOOHbI cmamb GaKmopom pocma no-
SUINUBHBIX GHeUtHemop2osbix d¢pgdexmos ITHU 6
cmpaue-peyunuenme @  Ooabuiel  cCmenequ,
Hedxcenu mopzogosamewaiowyue ITHH. Tlpn sTom
OTKPBITOCTh 3KOHOMUKU K MMIIOPTY UIpaer pe-
HIAIOUIYIO POJIb, IJIaBHBIM 00pa3oM, I TpaHC-
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(depa TEXHOJNOTMH W pocTa KOHKYpPEHIHH.
Haubonee pe3y/nbTaTUBHBIMU C TIO3ULIUH Pa3BH-
THUS BHEIIHEH TOPTOBIM IO pe3yjbTaTaM IIpoBe-
JEHHOTO HCCJEIOBAaHUSI MPU3HAHBI KCIOPTHO-
atopMeHHble u komiuiekcubie [T

Pa3paboTaHHblii WHTETPUPOBAHHBIA ITOIXO.
K OOBSCHEHHIO BHEIIHETOPTOBHIX 3(PeKToB
[IMA co3pmaer TEOPETUYECKYID OCHOBY IJIA
(opMHpOBaHUs CTpPAaTETWH Pa3BUTHs BHEUIHEH
TOProOBJIM CTpaH 3a cueT npusnedenus [11MU, a
TaKXe A1 BEIpaOOTKH KOMIUIEKCHOT'O IOAXOAa
K HMHBECTHIIMOHHONW M BHEUIHETOPTOBOW IOJIH-
THUKaM Ha roCcyJapCTBEHHOM M MEXIyHapOIHOM
YPOBHSIX C HENbI0 co3aanus dp(eKTa CHHePTHH
MEXJIy HAMH U yCHUJICHUS MO3UTUBHBIX 3Pdek-
toB [TAN.

3akawueHue. B pezyivmame ucciedosanus
nONyueH pso pe3yibmamos:

1) TIpoBeneHHBI KOMIIAPATUBHBIA aHAIU3
TEOPETUYECKUX KOHLENIMH, CUCTEeMaTH3alus U
00001IeHIe Pe3yabTaTOB IMITUPHUIECKAX HCCIe-
JIOBaHMM, 3aTparuBaroOIIUX OTAEIbHBIE ACTIEKTHI
B3aumocBsizu [IMN u mexnyHapoaHON TOPros-
JIM, TIO3BOJIMJIM Ha OCHOBE CHHTE3a MHUKpPO-, Me-
30- U MaKpOIKOHOMHYECKOI0 MOAXOJ0B K HC-
CJIeJIOBaHNI0O 00OCHOBAaTh HMHTETPHPOBAHHBIN
MOJOX0A K OOBSCHEHHIO BHEIIHETOPrOBBIX 3(-
¢dexroB [1MM B npuHUMAIOIIUX CTpaHAX.

2) IlpeanmokeHO oOIpeneseHne MOHATHS
«BHEIIHETOProBble 3((dEeKTsl MNPSIMBIX HHO-
CTpaHHBIX HMHBecTULM». Pa3paborana kmaccu-
¢ukanms BHemHETOProBeix 3ddextoB [TNMU B
CTpaHe-pPELUIINEHTE 0 CIEeIYIOIUM KpUTEPH-
SAM: a) MEXaHU3M BO3ICHUCTBHS (IIPAMBIE U KOC-
BeHHbIe BHemHeToproBeie 3ddextsr [TMN); 6)
TN BO3ACHMCTBUSA (KONMYECTBEHHBIE W Kaue-
CTBeHHBIE BHenTHeToprosble d¢ ekt [11MN); B)
WMCTOYHUK BO3HWKHOBEHHS (NIEPBHYHBIE M BTO-
puuanble BHemrHeToproBeie 3¢dexter [IMN); 1)
BpPEMEHHOH NpU3HaK (CTaTUYECKHE U AMHAMHYE-
ckue 3¢ pexts! [TMN).

3) BousBiiensl crienuduueckne GakTopsl, KO-
TOpbIe BIMSIOT HA MEXaHW3M M XapakTep B3au-
MocBs3u [IMM w BHemHeW TOProBiu CTpaH:
YPOBEHb 3KOHOMHYECKOTO Pa3BUTHA CTPaHBI-
peruniuenta [TMW; o6vem nakomrenHsix [11U;
pa3Mep pblHKa crpasbl-perunuenta [TMU; Tun
I[IMU (Topu3OHTaNbHBIC, BEPTHUKAJIbLHBIE, 3KC-
MOPTHO-TUIAT(OPMEHHBIE WM  KOMILJICKCHBIC
[MNN); cexTop SKOHOMHUKH, B KOTOPBIA OCY-
mecteisatorces [TMU; motusanus MHK; yposens
MHTErpalid HALUOHAIBHBIX W MHOCTPaHHBIX
kommannii B I'TIC MHK; crpaterus uHIycTpH-
aNbHOTO Pa3BUTHUS, Npeodiajaroiias B CTpaHe-
PELUIINEHTE; UHBECTULIMOHHASI U TOProBas Io-
JUTUKA TPUHUMAIOIIEH CTpaHbl U CTENEHb HX
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COTJIaCOBaHHOCTH;
MHTETpalyH.

4) Beimenens! tunsl [IMU 1o kputepuio ux
BIMSHMS Ha BHEIIHIOI TOPTOBIIO NPUHUMAO-
mield  cTpaHbl: a) TOPrOBOOPHUEHTHUPOBAHHBIC
TI1MH, BxiIodarolye 3KCIOPTOOPHEHTHUPOBAH-
HBIE, HMMIIOPTOOPHUEHTUPOBAHHBIE, JKCIIOPTO-
CTUMYJHMPYIOIIUE W HUMIOPTOCTUMYJIHPYIOIINE
[T1MU; 6) ToproBozamemntaronte [TNMU, Brmoya-
IOIUE MMIIOPTO3aMEIIAIOIIAE U JKCIIOPTO3aMe-
matoure [T, OGocHoBaHO BBEACHUE B Hay4-
HBIHE O0OPOT TOHITHUH 3KCIIOPTOCTHMYIUPYIO-
IUX U uMIoproctumyaupyoomux [THHN.

5) Jloka3zaHo, 9TO TOPrOBOOPHUEHTHUPOBAHHBIE
ITNU (3xcnopTo- 1 UMIOPTOOPUEHTHUPOBAHHEIE)
B OOJIbIICH CTEMEHH CIOCOOCTBYIOT MOSBIICHUIO
MO3UTHBHBIX BHEIMTHETOProBhIX 3(dexTor [TNMU
B MPUHMMAIOLIEN CTpaHe MO CPaBHEHUIO C TOP-
ropozameraromumu  [IMU  (3kcmopTo- U UM-
MOPTO3aMELIAIOIUMHK), B YEM PEILIAIOIIYI0 POJIb
UrpaeT MOJUTHKa JuOepanu3alud HMIIOpTa B
IIPUHUMAIOLIEHN CTPaHE.
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