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TPAKTOBKA CYIIHOCTHU KOPIIOPATUBHOTI'O YIIPABJIEHUSA B BAHKAX

Cmambvsi nocesuena ucciedo8anuo meopemuyeckux U NnpaKmuyeckux nooxo008 K mMpaKmogKe
CYUWHOCMU KOPROPAMUBHO20 ynpasienus 6 baukax. Ilo pezyremamam uccinedo8anusi yCmaHo8ieHo, 4mo
Ha Ce200HsUHULL OeHb eOUH020 N00X00a K ONpedeNeHUut0 CYWHOCMU KOPROPAMUBHO20 YNPAGIEHUs He
cywecmsyem, HeCMOMPsL HA NOBLIUATOWUIICS 8 NOCAEOHUE 200bl UHmMepec K npobieme e20 NOCMpPOoeHUs U
aghghexmuenoeo pyuxyuonuposanus. C yenvio oyeHku 3¢ghekmuenocmu KOpnopamueHo20 ynpaeieHus
OHO 00JIHCHO PACCMAMPUBAMBCS KAK CUCTHEMA.
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The article is devoted to the study of theoretical and methodological approaches to the interpretation of
the essence of corporate governance in banks. According to the results of the study, it is established that
today there is no single approach to determining the essence of corporate governance, despite the
growing interest in recent years to the problem of its construction and effective functioning. In order to
assess the effectiveness of corporate governance, it should be considered as a system.
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Beenenune. B mnocnenHee necaTuiieTMe Kak WICCIIEIOBAHUS MPOOJIEMBI TPAKTOBKH CYIIHOCTH
MHUPOBOH, TaK U PECIYOJUKAHCKOH TeHIECHIMEH KOPIIOPaTUBHOTO YIIPABIICHHUSI.
SIBIISIETCS POCT BaXKHOCTH MPOOJIEM MOCTPOCHHS PesyabTaThl M uX o0cyxiaeHue. TepMuH
51 (YHKITOHUPOBAHUS KOPIIOPaTUBHOT'O «KOPIIOpaTUBHOE YIIpaBJIECHUEY TPaKTyeT
ynpasneHus. HecMoTpss Ha TO, 4YTO TepMHH Ooubiioe KOJINYECTBO HCCleioBaTeNeH,
«KOPIIOpPAaTHBHOE YNpaBICHHE» B IOCIEIHEE KOMIIaHUH, opraHuszanui u OpTaHOB
BpeMs IIUPOKO IIPUMEHSETCA Ha MPAKTHUKE, YTO roCcyJapCTBEHHOI'O YIIpaBJIEHUS, HO
BO  MHOTOM  CBSI3aHO C  TOBBIIICHHEM OJTHO3HAYHOTO ero oTpeIeIICHUS Ha
MacIITaOHOCTH 3afiad yIpaBJICHHs] B KPYMHBIX CETOIHSAIIHUM JCHb HE CPOPMYITUPOBAHO.
KOMIIAHUSIX W €My TMOCBSIIEHO 3HAYUTEIHHOE [[Inpoko u3BECTEH B3I HA KOPIIOPATUBHOE
KOJMYECTBO  ITyOJNIMKAIlMi, CcaMO  ITOHSATHE yIpaBIeHHE Kak Ha cucreMy (MOZCIb)
KOpIIOPaTHBHOTO  YNpPaBJCHUS HE  UMEET ynpasiieHust 1 KoHTpouisi. B wactHocTH, Ciryx0a
OJTHO3HAYHOTO OTIpe/IeTICHMSL. 910 banka Poccum 10 (QUHAHCOBBIM  pBIHKAM
CBUJETENBCTBYET 00 aKTYaJIbHOCTH U Ba)KHOCTHU CUHTAET, 49TO «CYyTh KOPIIOPaTHBHOTO
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yIpaBJICHUs] 3aKII0YaeTCsl B TOM, YTOOBI NaTh
aKLHOHEepam BO3MOKHOCTh 3¢ PeKTHOTO
KOHTPOJISI W  MOHHMTOPHHTA  JIESTEINbHOCTH
MEHE/DKMEHTa M TEM CaMbIM CIOCOOCTBOBATh
YBEJIMUCHHUIO KallUTAIU3aluid KOMIAHWU. JTOT

KOHTPOJIb TIOJpa3yMeBaeT KaK BHYTPEHHHE
MpOIEAYPHl  YIOpPaBICHHWS, TaK W BHEIIHHE
MpPaBOBbIE U  PETYIHUPYIONINE MEXaHU3MBL

AKIHOHEPBI XOTAT YETKO 3HATh, KaKyl0 UMEHHO
OTBETCTBEHHOCTh I€pEll HUMU HECYT BBICIINE
JOJDKHOCTHBIE JIMIA KOMIIAHWW 32 TOCTUTHYTHIC
pe3yabTaThl. HBECTOpHI XOTST TIOHHMATh,
OyZeT 1 y HUX peajbHas BO3MOXKHOCTb BIIHSTh
Ha TIPUHATHE BAKHBIX perreHui» [1].

MUHHCTEPCTBO  SKOHOMHKH  PecmyOnuku
benapycb, Il'ocynapCTBEHHbIA KOMHUTET TIO
nMymecTBy PecrryOnmku bemapych aHanormaHO
MOJIaraloT, YTO «KOPIOPATUBHOE YIpaBIICHHE —
3TO OpraHHM3alMOHHAasi MOJENb YIpPAaBICHUS U
KOHTPOJIsI B akKUUMOHEPHOM  OOIIECTBE,
HampaBlieHHas Ha TMOBBIMICHHE 3(()EKTUBHOCTH
€ro JesTeIbHOCTIY [2].

Takoit momxox paszmenser psn 3apyOeKHBIX
uccienoBarened B 00JacTH  KOPIOPATUBHOTO
ynpasnenus. OAHO U3 CaMbIX H3BECTHBIX
OIpeieNieHNid  KOPIIOPATUBHOTO  YIIPaBIICHUS
Oobuto pmaHo B «OTuere 1O (PUHAHCOBBIM
acreKkTaM  KOPIIOPaTHBHOTO — YIpaBIeHUS B
BenukoOputanum» A. Kanbepu:
«KoproparuBHoe ynpaBieHHe — 3TO CHUCTEMa
PYKOBOJACTBa M KOHTPOJISL 3a JAEATEIbHOCTHIO
KOMITaHHIA» [3, 4]. «KopmioparuHoe
ynpasieHne onpegensiercss A. Ksgbepu kak
Habop MEXaHM3MOB, B pPaMKax KOTOPBIX
(YHKIMOHUPYET KOMITaHWUs, KoT/a
COOCTBEHHOCTh OTJENIEHA OT YIPABICHHUS EIO»
[3]. E. JIxeddepc onpenensier KOpropaTuBHOE
yIpaBlieHHEe «KaK CHUCTEMY YIpPaBJICHUS W
KOHTPOJISI OpraHu3alid, B COOTBETCTBUU C
OPUHOMUIIAMHE M JIyYIIUMH TNpPaKkTHKaMH B 3TOH
cpepe. Ha ypoBHe KOMmaHMHM OHa CTpEMHTCS
CTPYKTYpHUPOBATh pacIpeiclieHHe MOTHOMOYHH

U 00s3aHHOCTEH  MEXIy  aKIHOHEpaMH,
TUpEeKTopaMu M pykoBoacTBoM» [5]. H.P.
Mepdu paccMaTpuBaeT KOPIIOpPAaTHBHOE

YIIPaBJICHUE KaK «KOHIICIIHIO, BKIIOYAIOIIYIO B
ce0si 0OCyXJeHHE CTPYKTYp YIpaBiIeHUS U

KOHTPOJII KOMIIAHHMHM, a TaKXke IpaBHia
paszneneHus MMOJTHOMOYH N MEXITY
COOCTBEHHHKAMH KOMIIAaHHH, €€ COBETOM
JUPEKTOPOB, HCHOJHUTEIBHBIM OpPraHoM H

COTPYIOHHUKAMH, MOCTABITUKAMH, 3aKa3YNKaMH U
001recTBOM B 11emoM» [3].

Yactp  poCCHMCKMX  YYEHBIX TaKXKe
paccMaTpuBalOT KOPIOPAaTUBHOE YIIPaBIEHHUE
CKBO3b TIPU3MY yIpaBieHUs u KoHTpoys. O. A.
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Makaposa omnpenensieT TIOHSITUE
«KOPIIOPATUBHOE YIIPABJICHUE) gyepes
«Te(UHUINHA, 3aKpEIUIeHHBIE B POCCHICKOM
3aKOHOAATEHCTBEY, MOTYePKHUBAs, 9TO
KOPIIOPATHBHOE YIPABICHUE — «3TO, MPEKIE
BCEro, YIpaBleHHE, OCYIIECTBISIEMOE Ha

OCHOBAHHH 3aKOHA U IIPHUHATBIX B COOTBETCTBHUU

c 3aKOHOM BHYTPEHHHX JOKYMEHTOB
Koprmopauum»  [6, c¢.  26].  Heckonbko
OIpeAeeHN  KOPIIOPATUBHOTO  YIPABICHHS

coopmymnupoBano JL.A. T'mymxosoit. Ilo ee
MHEHHUIO, «KOpPIOpPaTHBHOE yIpaBIEHHE IO
CBOEMY COJIEp)KaHWIO €CTh He YTO WHOE, Kak
BEICTpaWBaHHE BHYTPEHHEW CHUCTEMBI KOHTPOJIS
3a JeATeNIbHOCThI0O MEHEKEpPOB OpraHHu3aluu
OT JHUIla €€ BIAACNbleB (COOCTBEHHUKOB), a
TaKke B TOM WM HHOM Mepe OT ApYyTrux
3auHTEepecoBaHHbIX Jui» [7]. Takke, 10
MHEHHIO JLA. I'mymkoBoit, CYLIHOCTh
KOPIIOPaTUBHOTO YIpaBIeHUS MOJKHO
OTIpEACTTUTh «KaK KOHTPOIb W MOHHTOPUHT CO
CTOPOHBI COOCTBEHHHMKOB 3a JISITEITHbHOCTHIO
MEHE/DKMEHTa KPEOUTHON OpraHu3alud 0
JIOCTKCHHUIO UM yCTAHOBIICHHBIX LIeiei» [7].

Mbel 10JIaraem, 4TO OIlpeieIIeHue
KOPIIOPAaTUBHOTO YTPaBJIE€HUS KaK CHCTEMBI
yOpaBlIeHUsT U KOHTPOJII HE OXBaTHIBAET BEChH
CIIEKTP KOPHOPAaTHUBHBIX OTHOLICHUH. XOT4,
0e3yCIIOBHO, KOHTPOJIb CO CTOPOHBI aKIIMOHEPOB
3a JIEHCTBUSIMH  YIIPaBIEHIEB BaXEH IS
MaKCHMHU3allUU TPUOBUIM W POCTa CTOUMOCTH
KOMIIaHUH, JAHHOE OIpeJesIeHHue 3aTparuBaeT
MPEUMYIIECTBEHHO KOPIIOPATHBHBIH
MEHE/DKMEHT, KOTOPBIM COCPEeNOTOYeH BHYTpPHU
KoMmaHuu (0aHkKa).

CymiecTByeT TpakTOBKa KOPIIOPATUBHOTO
yOpaBleHHss Kak MeXaHWu3Ma MOJJIepKaHusI
Oamanca wuHTepecoB. CormacHo otuery P.
lammens, omyOnmkoBanHOMy B 1998 rony,
«BAXHOCTh  KOPIIOPATHBHOI'O  YIPaBJICHUS
3aKJII0YAeTCsl B €ro BKJIaJA€ B IPOLIBETAHHUE
KOMIIAHMM M TOJOTYEeTHOCTh. Hannexamee
KOPIIOPaTHBHOE  yTMpaBieHHE OOecleynBaeT
MOJIHOE NPUHITHE BO BHUMaHNE HHTEPECOB BCEX
y4acTHUKOBY [8, 9].

AHanornyHoOU TOYKHU 3peHHUs
MIPUJIEPIKUBAETCS TaKke poccuiickuit
uccienosarenb A. JleMeHTbeBa, paccMaTpuBas
KOPIIOPATHBHOE YIPAaBIEHHE KaK «COCTaBHYIO
4acTh MEHEI)KMEHTAa, OCYIIIECTBIISIEMOTO
BBICIIUM PYKOBOJCTBOM KOMIIAHHHM C Y4YETOM
WHTEPECOB JiepyKaTenell akiuid W MpouYrX JIUII,

JIeSITeIbHOCTD KOTOPBIX CBsI3aHA c
aKIMOHEpHBIM  oOmmiecTBOM.  JlelicTBeHHas
cuctemMa KOPIIOPaTUBHOTO YIpaBIeHUS
MOCPEACTBOM COBETOB JTUPEKTOPOB
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npegonpenensiet 3QGeKTHBHOCTh MEHEHKMEHTa
B I1IEJIOM, a TaKKe CTaOWIBHOE W YCTOHMYMBOE
¢yHKIIOHUpPOBaHUE Kopropanum» [10].

Mpt TOJJICPIKUBACM MHEHHUE, qTOo
KOpIIOpaTUBHOE yTlpaBJiieHHE JOJKHO
obOecrieunBaTh 0OallaHC WMHTEPECOB CYOBEKTOB
KOPITOPATUBHBIX OTHOIICHWH, OJHAKO JaHHas

TPaKTOBKa  HE  PACKpbIBaeT  MEXaHU3MBI
KOPIIOPATUBHOTO yIPABICHUSL.

Kopnoparusnoe YIpaBJICHHUE
XapaKTepU3yeTcss U C TO3MIUU COOCTBEHHUKOB
(MHBECTOPOB, aKIIMOHEPOB) Kak MEXaHU3M
3aIUTBl WX WHTEPECOB. OJTO OMpejelieHHe

UCTIONB3YIOT OOJBIIOE KOIUYECTBO POCCHHUCKUX
HccIen0BaTenei.

T. Mensenesa u A. TumodeeB onpenessroT
KOPIIOpAaTHBHOE  YIpaBICHHE  KaK  «BCE
OTHOIICHMA, TaK WJIKM HWHA4YC BIIMUAIOIIMEC Ha

IIOJIOKCHUA AKIIUOHECPOB u IIOBECACHUC
aknuoHepHoro  obOmectBa» [11, ¢ 51].
HopmaTuBHBIE  moaxod K ONPEHECICHUIO
TIOHSTHS «KOpHOpaTHBHOE yIpaBICHUE»

ormeuaeT B. B. Jomunckas. Ilo ee MHEHHIO,
KOPIIOPaTUBHOE  YIPAaBIEHHWE  IPEACTaBISIET
co00i1 «yperyJupoBaHHYIO HOpMaMH IIpaBa
CUCTEMY OpraHU3alMOHHBLIX WU UMYHICCTBCHHbLIX

OTHOIIICHUH, c MOMOIIBIO KOTOpOH
KOpIOpaTHUBHAS opraHu3aIus peanusyer,
MIPEACTABISIET u 3aIlHIIAET HWHTEPECHI

MHBECTOPOB, U B IIEPBYIO OUYEPElb AaKLIUOHEPOB
[12, c. 420-421]. B. Kneitnep u3 omnpeaeneHus
TIOHSTHS «KOPIIOpaTHBHOE yIpaBJIeHUE»
UCKIIIOYaeT  TEPMHH  «aKLHOHEPhI»,  Kak
o0Oo0miaroiee ~ HAaUMEHOBAaHWE  MAPTHEPOB
npeAnpusTiss Ha  (QOHJOBOM  pBIHKE, H
npejiaraeT UCIIOJIb30BATh TIOHSITHE
«MHBECTOPBI», YTBEP)KIasl, YTO «HHBECTOPHI —
9TO 3KOHOMHYECKHE CYOBEKTBI, KOTOpHIe JHO0
YK€  SBISIFOTCS ~ aKIMOHEpaMH  KOMIIAHWH
(peanbHBIE aKIOHEPHI, WIH POCTO
aKLIUOHEPHI), JUOO MOTYT CTaTh TaKOBBIMH B
OymymieM (MTOTEHITHATBHBIC aKITHOHEPHI)» [13, .
36].

C no3uuuu coOCTBEHHUKOB paccMaTpUBaeT
KOpPIIOPATUBHOE YNpaBICHUE W WHOCTPAHHBIN
uccienosarens Aiipa M. Mwumicreiin. C ero
TOYKH 3PEHUS], «KOPIOPATHBHOE YNpaBlICHUE —
3TO COBOKYIHOCTh 3aKOHa, HOPMAaTHBHOIO
peryanpoBaHus u COOTBETCTBYIOIIEH
JOOPOBOJIBHOW MPAKTUKU YaCTHOTO CEKTOpa IS
MaKCUMH3aLUN JOITOCPOUHON IKOHOMHUYECKOU
IIEHHOCTH JIJIs1 CBOMX aKIHOHEPOB» [8].

I[lo MHeHuIO  aBTOpa,  pPacCMOTPEHUE
KOPIIOPaTUBHOTO YIpPaBIECHUS CKBO3b MPHU3MY
COOCTBEHHHKOB YUUTBIBAET MHTEPECHI TOJBKO
OJIHOW KaTeropuu CyOBEKTOB KOPIOPATUBHBIX
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OTHOILECHUH.

CymecTByeT TOYKa 3pEHHs,  COIIACHO
KOTOPOI KOPIIOpaTHBHOE yIpaBiIeHHE B OaHKax
paccMaTpUBaeTCsl «KaK Ipouecc pa3paboTKu U
MPUHATHS peueHui B 0aHKOBCKOH
JIeSITENILHOCTI. Tax, pPOCCUHUCKUI
uccienosareisb A.B. MyperaeB chopmynupoBat
HSKOHOMHYECKYIO KaTerOpHI0 «KOPIOPATUBHOE
yhnpaBiieHHe  OaHKOBCKOH  JIESITETIbHOCTBION,
KOTOpasi «BBIpa)KaeT OCOOCHHYIO YacTh OOIIETo
yhpaBiieHust B OaHKe, MPEACTaBIAIOUIYI0 co00i
WHHOBAIIMOHHBIH mporecc pa3paboTKH,
OPUHATHA ~ PEUIeHHH 10  CTPaTerMYecKuM
BONPOCaM pa3BUTHA OaHKa, MOHHUTOPUHIA HX
peaimzanui (2 TOpU  HEOOXOAMMOCTH  —
nocjienyomeld KOPPEeKTHPOBKM Ha  OCHOBE
aHanu3a pe3yJbTaTOB KOHTPOJIS), OCHOBAHHOTO
Ha pa3/ielieHuH yMpaBlieHYecKNX (QyHKImH
MEXIy  COOCTBEHHHMKaMH ¥  HAeMHBIMHU
YIOPaBISIOLIMMH, B KOTOPOM HEMOCPEICTBEHHO
Y4acTBYIOT OpraHbl COOCTBEHHHKOB OaHKa
(obmiee cobpaHme, COBET TUPEKTOPOB H JIp.), a
OMOCPEIOBAHHO — MEHEDKMEHT OaHKa U Bech
TPYAOBOH KOJUIEKTHB, & TAaKXKE PETyJIHPYIOLINe
OpraHbl U WHBIC 3aMHTEPECOBAHHBIC CTPYKTYPHI,
BEAyIIMHCS B  paMKax  3aKOHHOCTH  C
JOCTAaTOYHOW  CTENEHBI0  OTKPBITOCTH |
MMEIOIUA KOHEYHOM MLIENbI0 JOJTOBPEMEHHOE
crabmibHoe, OeckpuzucHoe H IPPEKTHBHOE
pasBuTHE O0aHKa C Y4E€TOM MHTEPECOB BCEX, KTO
Y4acTBYET B €ro JesarensHocT» [14].

IIpunsTne pemeHuil  SABISETCS  BaXXKHBIM
ACIIEKTOM KOPIIOPAaTHBHOIO YIPABIEHUS, HO
OTHOCUTCSI K MEHEIKMEHTY, II03TOMY HE
XapakTepu3yeT BECh CIIEKTP KOPIIOPaTHBHBIX
OTHOIIEHUH.

Hexoropele uccienoBaTenu XapakTepU3yroT
KOpITIOPaTHBHOE YIPAaBJICHUE OJTHOBPEMEHHO C
Pa3HBIX TOYCK 3PEHHS.

Cormacio mpoBeneHHomy B 2015 ronpy
MEXIyHapOIHOW aynuTOpcKoil kommnanuen PwC
(KazaxcraH) wccneqoBaHnio, KOPIOPAaTHBHOE
YOpaBJIeHUE ONpeAensieTcs KaKk «oJHa U3
HanOoJjiee 4YacTo HCHOJIB3YeMBIX WM, Kak
VTBEPXKJAIOT HEKOTOPBIE, CIUIIKOM  YacTo
UCTIONB3yeMbIX (hpa3 nmenoBoro sekcukona. Ho
pasHble JIFOAY 3a4acTyI0 UMEIOT pa3HbIe B3TJIISIIbI
Ha TO, YTO 3TO ACWUCTBHUTEIBHO O3HauaeT. [lms
OJIHUX KOPTIOPAaTHBHOE YIpaBlicHHE B TEPBYIO
ouepeAb KacaeTcs NpPaBOBBIX CTPyKTyp. s
JpYyTUX — 3TO B OCHOBHOM OHM3HEC-KOHTPOIH, a
Takke TPOBEpKAa M pemaroummi (akTop TOro,
KaK JIIOAM BBINOJHSIOT CBOKO paboty. [lis
TpeThUX, 0JTO Ooyiee MIMPOKOE TMOHSTHUE,
OXBaThIBAIOILlEE BCE METOABI BEIEHUS H
KOHTpOJIs Om3Hecay [15].
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CymectByeT u Ooyiee HIMPOKas TPaKTOBKA
TEPMUHA «KOPIOPATHBHOE YIMpaBICHUE» Kak
CHUCTEMBI B3aMMOOTHOIIICHUH (B3aUMOJICHCTBIH)
MEXIY 3aMHTEPECOBAaHHBIMU JULaMHU
(croponamm) OpraHu3alyy. VYka3zannoe
oIpeaesieHIe UCIIOJNIB3YETCsI HeMaJlbIM
KOJIMYECTBOM OPTaHMU3ALNN 1 HCCIE0BATEIEH.

BazenbckiM KOMHUTETOM MO OaHKOBCKOMY
namzopy (anra. Basel Committee on Banking
Supervision) B gokymente  «lIpuHIHIIBI
KOPIIOPAaTHBHOTO ~YMpPAaBJICHUS Ui OaHKOB»
("Corporate governance principles for banks")
npe/ylaraeTcs  TPakTOBKAa  KOPIIOPATHBHOTO
yIOpaBJIeHUs] KaK «CUCTEMbl B3aMMOOTHOIICHUM
MEX]y BBICIIHM PYKOBOACTBOM OpraHH3alluH,
ee HabJIoAaTeIbHBIM COBETOM, COOCTBEHHHUKAMHU
W JPYTMMH 3aMHTEPECOBAHHBIMHM  JIHLIAMH,
CIy’Kallled MeXaHM3MOM OIpe/eiIeHus 3aaad
OpTaHu3alid W KOHTPOIA WX JOCTHKCHUS.
Takast cucTemMa 1O3BOJSIET  OPraHM30BaTh
pacrpeneneHue MOJIHOMOYHIA u
OTBETCTBEHHOCTH, a TaK)e MOCTPOUTH MPOIECC
MPUHATHS KOPMOPATUBHBIX pemeHwit» [16].
Komurer opranuzanumii-cnoncopos Komuccuun
Tpenses (anrn. The Committee of Sponsoring
Organizations of the Treadway Commission,
COSO) B mokymeHTe «YNIpaBleHHE PHUCKAMU
opranu3zanuu. HHTerpanust co crpareruei u
sdpdextrBHOCTRIO» (anrim.  Enterprise  Risk
Management. Integrating with Strategy and
Performance) ot KOPIOPaTHBHBIM
yIOpaBJieHHEM  TIOHMMaeT  «pacrlpeliesieHHe
porieli, TIOTHOMOYHN W O0S3aHHOCTEH MEXKIy
3aUHTEPECOBAaHHBIMUA  CTOPOHAaMH,  COBETOM
JMPEKTOPOB U MEeHeDKMeHToM» [17, ¢. 5].

bankoBckmit xomekc PecnyOmmku benmapych
YCTaHaBJIUBAET, 4TO KOPIIOPaTHBHOE
ynpaBieHne OaHKOM — 3TO  «CHUCTeMa
B3aUMO/ICHCTBUS aKIMOHEPOB, OpraHoB
yIpaBJIeHUs, KOHTPOJIBHBIX OpraHoB,
JNOJDKHOCTHBIX ~ JML ~ 0aHKa W MHBIX
3aWHTEPECOBAHHBIX JIMI, HANpPaBJICHHYIO Ha
o0Iee PYKOBOJCTBO JICSITENBHOCTHIO OaHKa
[18].

3TOT MOJIXOJ KOPIOPATHBHOTO YIIPABICHUS
pazjesnsier 3HAYMTENbHAsT 4YacTh POCCHUCKUX
uccinenosareneil. P. Kacnmaa paccmarpusaer
KOpIIOPaTUBHOE yhpaBiieHHE «KaK
B3aMMOJICHICTBUE  CpeAM  YYaCTHUKOB B
(GyHKUMSX ~ ynopaBieHus, Hazmzopa  (COBET
OUPEKTOPOB M AyAMTOPCKUH  KOMHTET),
KOHTPOJIbHBIX GYHKIHAX (opranuzanum,
YCTaHABIMBAIONINE  CTaHAAPTHI),  (YHKIHAX
noJjip30Batesiel  (MHBECTOPOB, KPEIUTOPOB U
JPYTUX I0Jb30BaTelel) B CUCTEME YIIPaBIICHUs
kopropanussMe» [19, ¢.53]. Ona cuuraer, «4to
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KOpIIOPaTUBHOE  yNpaBJIC€HWE  COCTOUT W3
BHYTPEHHMX W  BHCIOIHMX  MEXaHH3MOB
yHOpaBlIeHusT ¥ KOHTPOJIA HaJl KOPIOPATHBHOM
JIESTEIbHOCTEIO TI0 CO3/IaHUIO0 M YBEINYCHHIO
aKIIMOHEPHOU cTOMMOCTH Kommanum» [19, ¢.53].
O. Ocwunenko rmojaraer, 4To KOPIOpPAaTHBHOE
YIpaBIeHUE €CTh «COBOKYMHOCTh OTHOIIEHHI
COOCTBEHHHKOB M MEHEIKEPOB XO35HCTBEHHBIX
o0mecTs (M pa3IMYHBIX HMX OOBCIMHCHUN),
PETYIHPYIONMX KPATKOCPOUYHBIE (TaKTHUYECKHE)
W JIONTOCPOYHBIE (CTpaTermyeckue) LeNu HX
(YHKITMOHUPOBAHUS W Pa3BUTHUS, CUMTas, YTO
KOPIIOPaTHBHOE YIpPaBIeHHE €CTh YIpaBJICHHE
KOMITAaHHEH, a He BCEM, UTO C Hel cBsa3aHo» [20,
c. 57].

0. Buncnma, B. Jementse, L
UutunaxosaHn, 0. Skytum u npyrue Takxe
SBTISIFOTCS CTOPOHHUKAMH pacCIIUPEHHOM
TPAaKTOBKM  KOPIIOPATUBHOI'O  YIPAaBJICHUS,
«TmpeAronararoneld 0ojee MIUPOKUH, HEWKENH
COOCTBEHHUKH W MEHEIKEphl, KpPYyr €ro
CyOBEKTOB, TaK M HETOCPEICTBCHHOE BBEICHHE
B 3TO COJEpXXaHWE OTHOIICHWH, CBS3aHHBIX C
CHUHEPTrUel HHTETPALMOHHOTO B3aUMOJCHUCTBHS
YYaCTHUKOB KOPIIOPATUBHBIX OOBEIUHCHHI
[21]. E.C. BacunneB, uccieaysi KOpPIIOpaTUBHOE
yopaBieHne B OaHKaX, OMNpeaeseT ero Kak
«CHUCTEMY B3auMMOJICHCTBUI MEXITY
aKIMOHepaMH W  PYKOBOJCTBOM  KOMIIAHHH
(koMMepueckoro 0aHKa), a TaKKe JIPYTHMHU
3aMHTEPECOBAHHBIMU  JIMIIAMHU  (TIEPCOHAIIOM,
BKJIaJIUMKaMH, 3aeMinukamu, bankom Poccuwu,
HAJIOTOBEIMH ~ OpraHaMH), OCHOBAaHHYIO Ha
COTJIaCOBAaHUM WHTEPECOB BCEX YYaCTHHUKOB

KOPIOPATUBHBIX OTHOILIEHUI npu
IIPUOPUTETHOCTU paB 5 HHTEPECOB
COOCTBEHHHKOB KaK OCHOBHOTO CyOBEKTa
yOpaBieHHs, Tpu  00sI3aTeNTBHOM  POCTE

a¢dexTuBHOCTH PabOTHI OaHKa» [22, ¢.8].
Bbenopycckuit uccneposarens K.1O. FOmko
TaKKe paccmarpuBaeT KOpIIOpaTuBHOE
yIpaBlieHHEe Kak CHCTEMY B3aWMOOTHOICHHN
(B3aMMOJICHCTBHUSI) MEXKIy 3aWHTEPECOBAHHBIMU
CTOpoHaMu opranuzanuu. Tak, B crtatee «Ha
NYyTH K KOPIOPAaTHBHOMY YIPABJICHUIO» OHA

OTMEYAcCT, qTO «CHUCTEMA YIIpaBJICHUA,
YCTaHaBJIMBAKOLIAA IpaBUJIa WU ONPCACIIArOIasn
MEXaHU3M B3aMMOOTHOIICHUH MCKOY

CcOOCTBEHHUKAMU KOMIIaHHUH, €€ MCHCKECpaMu,
pabOTHUKAMH ¥ TPOYUMH TPYIIAMHU JIUII,
KOTOPBIC B TOW WJIM HHON Mepe MOTYT BJIUSTH Ha
JIEATEIbHOCTh opranu3anuu (auri. stakeholder),

HOJIy4HyIa Ha3BaHHE «KOPIIOPaTUBHOE
yhnpaBiieHHe» (aHTJ. corporate governance)»
[23, c.40].

Takum 00pa3oM, MOXHO CrpyNIHPOBATH
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HUMCIOIIHUECA TOYKHU 3pCHUA Ha OIPCACICHUC
KOPIIOPATUBHOI'O YIIPABJICHUA:

1) cucrema (MOzenb) yHOpaBICHUS U
KOHTPOJIS,

2) MexaHuM3M  T[OJyiepKaHus ~ OanaHca
UHTEPECOB;

3) MexaHu3M 3aIHUTHI HWHTEPECOB

COOCTBEHHHKOB (aKIIMOHEPOB, HHBECTOPOB);

4) npomecc pa3pabOTKM ¥ NPUHATHS
pElleHMUI;
5) cucrema B3aMMOOTHOIIICHUN

(B3aUMOJIEHCTBUS) MEXITY 3aUHTEPECOBAHHBIMU
TUTaMU (CTOPOHAMHM ) OpTaHU3aIIHAH.

ABTOp  TpuAepXKHBaeTcI ~ HOAXoAa K
OTIpeICIICHUIO KOPIIOPATHBHOT'O YITPABIICHUS KaK
K cHucTeMe B3aUMOOTHOUIEHUN
(B3aMONIEHCTBHS) MEXIY 3aMHTEPECOBAHHBIMU
JUIaMu (CTOPOHAMH) OpraHU3allid U CUHTAeT,
YTO KOPIOPATHUBHOE YIIPABICHUE JOCTATOYHO
TOYHO W  TPAKTHYECKH  BCEOOBEMITIONIE
oTIpeIeNIeHO B bankoBckoMm KOJIEKCe
PecnyOnuku benapycs: COBOKYITHOCTb
B3aMMOOTHOIIIEHUI 3aWHTEPECOBAHHBIX CTOPOH
OpTaHM3aIHH. Hannoe ompezeneHne
CUHOHHMMUYHO OIPEACICHHIO KOPIOPATUBHOIO
yopasiaeHuss — basenbckoro  KOMHUTETa IO
0aHKOBCKOMY HAA30py B JIOKyMEHTE
«[IpuHIMIIBI KOPIIOPATUBHOTO YIPABICHUS JIs
bankoB» ("Corporate governance principles for
banks"). Onnako aBTOp mpejiaraet AOMOJHHUTH
€ro OTJEeNIbHBIMH ACTICKTaMH:

— BBUICTUTH TOCYAAPCTBO (B IIUPOKOM
MMOHUMAaHUH KaK PsiJi OPTaHOB TOCYAapCTBEHHOTO
VOpaBlIeHHs) KaK OJHOTO W3 BaKHEHIINX
CyOBEKTOB KOPIIOPATUBHBIX OTHOIICHHIA;

— JIONOJIHUTH ONpEJC/icHHE HWHTepecaMu
3aMHTEPECOBAHHBIX JIMI KaK (PyHIaMEHTAIbHBIM

dakxTopom (hopmupoBaHUS u
(GYHKITIMOHUPOBAHUS KOPIIOPaTHBHOTO
YIPaBIECHHUS;

— JIOTIOJIHUTH ONpEJcNICHuE (PYHKIUAMH U
OpraHU3allMOHHOM CTPYKTypOoH B KadyecTBE
BAXHEHIINX  MEXaHW3MOB  KOPIOPATHBHBIX
OTHOIIICHUH;

- JIOTIOJTHUTH OnpeleIcHUE
CTPYKTYPHPOBAHHBIMH MOTOKAMH

uHpopManMM Kak HHPOPMALMOHHOHK 0a30i mpu
OCYILIECTBIICHUN CYOBEKTaMH KOPIIOPAaTHUBHBIX
OTHOIIEHWH  (3aMHTEPECOBAaHHBIMHU  JIUIIAMH)
cBoMX (yHKIMH, B TOM 4YHCIE Uil HPUHATHS
UMH YIpaBJIEHYECKUX pEIIEHUI, a Takke B
Ka4yecTBE OJHOI0 U3 BAXKHEHIIMX MEXaHHU3MOB
KOPIIOPaTUBHBIX OTHOLLICHUH.

Heo6xonumo oTMETHTB, YTO KOPIOPATHBHOE
yhnpaBlieHHEe — 3TO Lieslas KOHLENLUs, a He
OTIENbHbIII MHCTPYMEHT, KOTOpas COCTOMT W3
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MHOKECTBA COCTAaBJISIONINX, U KOTOPYIO HYXHO
XapaKTepu30BaTh B KOMIUICKce. B mmpokom
CMBICITE KOPIIOPaTUBHOE yIpaBlicHHE
0o0BbEIUHSIET BCE AacCMeKThl OTHONICHUH Kak
BHYTPH KOMIIAHWUHM, TaK W €€ OTHOIICHUH ¢
BHEIIHUM MHPOM, C €€ (HUHAHCOBBIMU U
HE(UHAHCOBBIMU 3aWHTEPECOBAHHBIMHU JTHIIAMUL.
OHO JOJDKHO COJepXaTh Kak BHEIHUE, TaK U
BHYTPEHHHE CTOPOHBI JCIATCIHLHOCTH KOMIAHHH
(6anka). Ilo MHEHHIO aBTOpa, OMpEICICHHUE
JIOJKHO ~ BKJIFOYATh OOBEKT, COBOKYITHOCTH
CyOBEKTOB KOPIIOPAaTUBHBIX OTHOIIICHUH
(3aMHTEpPECOBAHHBIX JIUIT), 4 TAKXKE MEXaHH3MOB
WX OCYIIECTBIICHUSI.

KopnopatuBHoe  ympaBieHue — sBiseTcs
KOMIUIEKCHBIM ~ TIOHSTHEM,  I03TOMY  €ro
HEOoOXOJMMO  paccMaTpwBaTh B  KadecTBe

CHCTEMBI.

Cremyer OTMETUTh OTCYTCTBHE B HACTOSIIIICE
BpeMs TEpPMHHAa «CHCTEMa KOPIIOPATHBHOTO
ynpasneHust OaHka». lIpm 3TOM B NpaBOBBIX
aktax HanwmonameHoro Oanka PecrnyOnuku
benmapycr mpuBeneHnl OmpeneNeHUS — TaKuX
AJIEMEHTOB KOPIIOPATHBHOTO YIIPABJICHUS OaHKa,
KaK  «CHUCTEMa  BHYTPEHHETO  KOHTPOJISD,
«CUCTeMa YIPABICHHUS PUCKAMH» U «CHCTEMa
BO3HArpaXXJICHUA M KOoMIeHcauui» [24, 25].
Hcxons w©3  TOro, 4YTO  COCTaBJISIOIIUE
KOPIIOPATUBHOTO  YIPABICHUA  MPU3HAIOTCS
CHUCTEeMaMH, 110 MHEHHUIO aBTOpa, O0OOCHOBAHO
MpU3HAHUE TEPMHUHA «CUCTEMa KOPIIOPATUBHOTO
ynpasieHust 6aHkay. [Ipearaercs cieayromiee
€ro OIpeieTICHHe:

Cucmema Kopnopamuenozo ynpaeieHus

oanka - 3TO CKOOpAMHUPOBAHHAS
COBOKYIIHOCTb OTHOIIEHUH MCKOY
TOCYIapCTBOM, aKIMOHEpaMH, OpraHamu
yIpaBJieHHsI, TEepPCOHATIOM OaHKa ¥ WHBIMH

3aMHTEPECOBAaHHBIMU JIMI[AMH C HHTEpecamu,
(YHKIMSIMH, CTPYKTYPUPOBAaHHBIMU IOTOKaMHU
nH(GOPMAITUH, OPTaHU3ANUOHHON CTPYKTYpO# B
CIIOXKHBIIICHCS ~ MHCTUTYILMOHAJIBHOH  cpejie
Oanka. [Ipy 3TOM MHCTUTYI[MOHAJBbHAS Ccpena
0aHka, B TOM 4YHCJIIE, BKJIIOYaeT B ceO:
CTpAaTEruio, KOJIEKC KOPIIOPaTHBHOTO
YIpaBICHUS U IPYTUe JIOKaIbHbIE HOPMATUBHbBIC
MPaBOBBIE  aKTHI, OMNPEACISAIONINE IOPSIOK,
MPOIECCHl M TIPOIEYPHI OOIEro pyKOBOJACTBA
0aHKOM Ui JOCTH)KCHHS CTPATETMYeCKUX U
OTICPAIIMOHHBIX IIeNIeH, a TaKKe BBITIOIHCHUS
3a1a4 OaHKa.

ABTOp 10JIaraeT, YTo ONPEACIICHUE CUCTEMBI
KOPIIOPaTUBHOTO YIIPAaBICHUS OaHKa OJKHO
BKIIIOYaTh  TOCYAAPCTBO KaKk  OJHY U3
3aMHTEPECOBAaHHBIX CTOpOH. [Ilpu 3TOM Tmox
roCyIapcTBOM IIpeiJiaraeTcsl moapasyMeBaTh He
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tonbko HamumonaneHbiii  Oank  PecmyOmuku
Bbenapycs, HO u JIpyrue OpraHeI
rOCYJapCTBEHHOI'O YNPAaBICHUS, BIMAIOLIME Ha
(hyHKIIMOHUpOBaHUE OaHKa.

HamnnonansHbIM OaHKOM Pecriy0ivku
Benapycn chopMyITIpOBaHbI 3a1a4d
KOPIIOPATHBHOTO  YIpaBieHUs  0aHKOM B

I/IHCprKLII/II/I 00 OopraHu3aliui KOpHOpaTUBHOTI'O
YIIpaBJICHUA 6aHKOM, OTKPBITBIM aKIIUOHCPHBIM

obmectBoM «bank pasButHs PecmyOmuku
benapyce», HeOaHKOBCKON KpEAUTHO-
(¢uHaHCOBOIl  opraHuzanmeld, yTBEP>KIACHHOU

nocraHoBiieHneM llpaenenns HanwmonamsHOTO
O0anka Pecmybmukn bemapyce ot 30.10.2012
No557 (c yderoMm IOIOJIHEHUH W U3MEHEHMH).
[lanHble 3a7a4u chOpMyJINPOBaHEI
HarmmonaneapiM 6ankoM PecrryOnmku bemapychb
B paMKax  peryJIHpoBaHHs  OaHKOBCKOU
NesITETIBHOCTH.

Hpyrue OpTraHsbl roCy1apCTBEHHOT'O
YIIpaBJICHUS B paMKax BBITOJIHEHUS CBOMX 337124
n (QYHKIUH TaKKe OKa3bIBAIOT BIMSHHE Ha
NeATeNbHOCTh  OaHKa € y4eTOM  CBOMX
MHTEPECOB, a  CIIEJ0BAaTeNbHO, Ha  €ro
KOpIlopaTHBHOE  ympaBieHue.  Hampumep,
MUHHCTEpCTBO MO  HajoraM W cOopam
Pecriyonmmukn  Benmapych  3amHTEpecoBaHO B
ymiate OaHKOM HAaJoOroB M B IOTOJHSEMOCTH
OrojpkeTa. MUHHCTEPCTBO TPy/Aa U COLMAIBLHON
3amuThl PecnyOnmkn benapych 3anHTepecoBaHO
B 3aHATOCTH TepcoHana OaHka. MUHHCTEPCTBO
AHTUMOHOIIOJIBHOI'O PEryJIMpOBaHUA U TOPIrOBJIN
Pecriyommukn  Bemapych  3amHTEpecoBaHO B
OonpIleM KoJIMuecTBe OaHKOB. MUHHCTEPCTBO
¢uHaHCOB PecryOnmku Benapycs
3aWHTEPECOBAHO B aKTHBHOM U 3(Q(EKTHBHOM
yyacTid ~ 0aHKa TOpU  TPOBEJCHHH UM
(hMHAHCOBO-0I0/KETHOM W HAIIOTOBOM MOJIMTHUKU
W Tak jgaiee. Takum oOpa3oMm, TOCYJapcTBO B
LEJIOM SBISIETCS 3aMHTEPECOBAHHBIM JIMLIOM B

JEATEIIbHOCTH OaHka, CIIEIOBATEIBHO,
CyObEKTOM OTHONICHWH €ro KOpPHOpPaTHBHOTO
YHOpaBIECHHUS.

B COOTBETCTBUU ¢ JIOTIOJTHEHHBIM
ONpELIEIICHUEM, MOCPEIACTBOM BBEJICHUSA
rocylapcrBa Kak OJJHOTO M3 Ba)KHEUIIMX
CyOBEKTOB KOPIIOPaTHUBHBIX OTHOLICHUH,
cucrema KOPIIOPaTUBHOTO YIIPaBJICHUS

BKJIFOYAET TO, Kak OaHK cO37aeT J00aBICHHYIO
CTOMMOCTh, ¥ KaK OHa paclpeieisieTcs Cpenu
3auHTepecoBaHHbIX Juil. CoriacHO JaHHOMY
ONPEACIICHUIO, OJAHOM M3 KIIOYEBBIX LieNen
OaHkKa sBISETCS MaKCHMH3aIUs BKIaja B
SKOHOMHUKY. B NMaHHOM ciydae KOpPIIOpaTUBHOE
yIpaBieHre OaHKOM BKIIIOYaeT B ce0a u
KOPIIOPATUBHYIO COITUAIbHYIO OTBETCTBEHHOCTb.

42

ABTOp cumTaeT (PpyHIAMEHTAIBHONW OCHOBOM
(opMHpOBaHUS u (YyHKITHOHUPOBAHUS
KOPIIOPaTUBHOTO  yTIPAaBJICHUS HHTEepechl
3aMHTEPECOBAaHHBIX JHI. VCXOas W3 WHTEPECOB
JINIL, CKJIaJbIBAIOTCS KOpIOpaTHBHBIC
OTHOIIEHUS, (OPMHUPYIOIINE CHCTEMY.

OTaensHOTO BHUMAaHUS 3aCiIy)KHBAaeT TakKas
Kareropusi, Kak (pyHKuu. OyHKIMH SBISIOTCS
OCHOBOIOJIAraroIIM 3IIEMEHTOM
KOPIIOPATHBHOTO YIPaBIICHHUSL.

B cucremMe KOpHOpaTMBHOTO YIIPaBICHUS
OaHka CYLIECTBYIOT KaK hyHKIUH
3aMHTEPECOBAHHBIX  JIUI] KOPIIOPATUBHBIX
OTHOIICHWH, KOTOpPhIE OHH OCYIIECTBISIOT B
paMKax CBOEH AEATENFHOCTH, TaK W (QYHKIHH
MEXaHU3MOB  ympaBieHUs  (MEHEIKMEHTA)
OaHKOM. Otn  QyHKIMM  TpemaraeTcs
0003HAYHTh KaK «(PYHKIIUH JTHID U «PyHKIUA
MEeXaHH3MOB)» COOTBETCTBEHHO.

Bo-miepBrix, GyHKIAN SIBIISTFOTCS
«IPOBOJHUKOM BOJIN» 3aWMHTEPECOBAHHBIX JIHII.
3avHTEepecoBaHHbIC JIMIA, HCXOAsl W3 CBOMX
WHTEPECOB, (POPMHUPYIOT U OCYIIECTBISIOT CBOH
¢ysaxmun. [Ipu 3ToM 3amMHTEpEecOBaHHBIC THIIA,
BBITIOJHSISI CBOM (DYHKIIUH, MOIUQDUIUPYIOT U
aKTyaIH3UPYIOT TEKYIUE, a Takke (HOPMHUPYIOT
CBOM  HOBble  uHTepechl. (OO03HAYCHHBIC
«byHKIMM JHI», C YYETOM H3II0KEHHOTO,
SIBJIIIOTCS. BEPXHEYPOBHEBBIMU (DYHKIMSIMU B
KOHTEKCTE CUCTEMBI KOPIIOPaTUBHOTO
yIpaBIeHHS OaHKa. «DyHKIIIH JUID)
3aTparnBalOT BHEIIHIO W BHYTPEHHIOK CPEJIbI
NI TEIIbHOCTH OaHKa.

Bo-BTOpBIX, ClleqyeT OTMETHTh «(PYHKIUH
MEXaHU3MOB»  KOPIIOPAaTUBHBIX  OTHOIICHHIA,
MOCPEICTBOM KOTOPBIX OCYIIECTBIISIETCS
TEKyIIee PyKOBOJICTBO ACSITEIHHOCThIO OaHKa, a
TaKXe JIOCTUTAETCS OJTHA M3 KITFOUEBBIX IeNei —
¢dbopmupoBanue OanaHca, YBS3KH HMHTEPECOB
3aMHTEPECOBAaHHBIX  JMI. MexaHu3MaMu B
JAaHHOM Cllyyae, TMpPeXAE BCEro, SBISIOTCS:
OpraHu3aloHHas CTpyKTypa OaHKa, MPOIECCH
yIpaBIIeHUsT ¥ KOHTPOJIS, TPOIIECCHl MPUHSATHS
pelieHui, OM3HEC-TIPOLIECCHI OaHKa,
MOJTHOMOYHSI OPTaHOB YIIPaBIICHHS M TIepCOHAIIA
Oanka. «DyHKIMH  MEXaHHU3MOB»  MOXHO
Ha3BaTb HIDKHEYPOBHEBHIMH B  KOHTEKCTE
KOPIIOPaTUBHOTO yIpaBJIeHUs OaHKOM.
«DyHKIMH MEXaHU3MOB 3aTparuBaroT
BHYTPEHHIOIO Cpelly ACSTeIbHOCTH OaHKa.

B-Tpetbux,  cmegyer = OTMETHTh,  YTO
«QyHKIMM TUI SBISIOTCS OCHOBOM (CO31ai0T
MIPEIMOCHUIKY) ISl Pa3BUTHSA UX MPOU3BOIHBIX
BHYTPH OpraHu3aluu, T.€. [UIS «PYHKIUAN
MexaHu3MOoBy. Hampumep, ucxoms u3 QyHKITHI
3aMHTEPECOBAaHHBIX  JIMI, T.€. CYOBEKTOB
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KOPIIOPATUBHBIX  OTHOIICHUM, (QopMHUpyeTCs
OpraHu3aloHHas CTPYKTypa OaHka,
TIPEACTABIISIIONIAs CO0OM «cKeneT» OaHKa, C ee
GYHKIUSAMH ~ KaK  OJHOTO U3 MEXaHH3MOB
KOPIIOPATUBHOTO yIpaBiieHUS. «DYHKIIUU JTUID
JIe)KaT B OCHOBE MMOCTPOCHHUSI OU3HEC-TIPOIIECCOB
0aHKa ¢ UX «(QYHKIUIMH MEXaHU3MOB» BHYTPH
OpraHu3allHy.

[lpuHMMas BO BHUMAaHUE BBIIICH3IIOKECHHOE,
aBTOpP CYUTACT OOOCHOBAaHHBIM BKJIFOUCHHE
KaTteropuu «(QYHKIUH» B COCTaB OIPEIEICHUS
CHUCTEMBI KOPIIOPATHBHOTO YIIPAaBJICHUS OaHKa.

Bceem 3aUHTEPECOBAHHBIM CTOpOHAM
KOPIOPAaTHBHBIX ~ OTHOWICHHH  HeoOXxoauma
uHpopmarus. Ha ©Gaze wuw ¢ yderoMm
COOTBETCTBYIOIIEH HMHGPOPMALUK  CYOBEKTHI

KOPIIOPATUBHBIX OTHOWICHWH (POpMHUPYIOT U
MPECIEAYIOT CBOM MHTEPECHI, OCYIIECTBISIOT
CBOU (YHKIIUH.

Takum obpa3zom, CTPYKTYPHUPOBaHHbBIE
IMOTOKH WHpOpMAIH SIBIISTFOTCS
«KPOBEHOCHBIMHU COCYIaMU» KOPIIOPATUBHBIX
OTHOLIEHUH M JOJDKHbI HaWTH OTpa)XCHUE B
OTIpeieTICHNH  KOPIOPATHBHOTO  YIIPABJICHUS
Oanka. [Ipu »TOoM mMOTOKM MH(OPMAIMH MOTYT
6BITB KaK BepTI/IKaJILHBIMI/I, TakK n
TOPU30HTAILHBIMHU (Mexy opraHaMu
TOCYJapCTBEHHOTO YTPABICHUS PEJICBAHTHO K
NeATETLHOCTH OaHKa, MEXIy aKIMOHEepaMU,

MEXIY  HEepCOHAIOM,  MEXIy  APYTrUMH
3aMHTEPECOBAaHHBIMH JINLIAMU).
3ak104yeHue. ITo pe3ynbTaTtam

UCCIEAOBAHUSI MOXHO CHAENAaTh CIEIYIOLIUe
BBIBOJIBI:

e B nHacrosuiee BpeMs €IMHOTO MOoJIX0/a K
ONPEAEIICHUIO  CYUIHOCTH  KOPIIOPaTUBHOIO
YIIPaBJICHUS HE CYILIECTBYET.

e KopnopaTuBHOE yIpaBlIeHUE B OTIMYUE

oT MeEHEIKMEHTA 3aTparuBaeT KaK
BHYTPEHHIOIO, TaK W BHEIIHIOIO  CPEIbl
OpraHU3aIHH.

e  Bce umeromuecst Ha CETOMHAIIHAN JCHb
TOYKH 3PCHUS Ha OIPE/ICIICHNE KOPIIOPATUBHOTO
VOpaBICHUST MOXHO  CTPYNIIUPOBaTh  Kak:
cucteMy (MOZEJb) YIPABACHUS W KOHTPOJIS;
MEXaHWU3M MOJAJepXKaHus OallaHca (MHTEPECOB);
MEXaHU3M 3alllUThl MHTEPECOB COOCTBEHHUKOB
(axmoHepos, HWHBECTOPOB); poriecc
pa3pabOTKH ¥ TPHUHATHS PEIICHUH; CHCTEMY
B3aMMOOTHOIICHUHN (B3aMMOJCUCTBUS) MEKIY
3aMHTEPECOBAHHBIMU  JMIIaMU  (CTOPOHAMM)
OpraHU3aIHH.

e ABTOp CUHTaeT
HIKPOKOE OTpe/icIICHHE KOPIIOPaTUBHOTO
yIpaBICHHUS KakK COBOKYITHOCTH
B3aMMOOTHOIIICHWA 3aWHTECPECOBAHHBIX CTOPOH

HanbOojJee MOJHEBIM
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OpraHm3aly, JaHHOE B BaHKOBCKOM KOJEKCe
PecniyOnuku Benapycs.

BwMmecTe ¢ TeMm, 10 MHEHHUIO aBTOpa, JAHHOE
orpeJieieHue HEO0XOTUMO JIOTIOJTHUTh
OTIICIIBHBIMHM  ACTICKTaMH, XapaKTePU3YIOIIHMMHU
CIIEKTP COCTABIISTFOIIINX KOPIIOPATHBHOTO
VIpaBIICHHS: BBIICITHTH TOCYIaPCTBO B KAUECTBE
3aWHTEPECOBAHHOIO JUIIA, JIOTIOJTHUTh
ompesiclicHUe HWHTEPECaMU 3auHTEPECOBAHHBIX
mun,  QYHKOUSMH W OpPraHU3aIllMOHHON
CTPYKTYpOH, CTPYKTYpUPOBAHHBIMU ITOTOKAMHU
uapopmarmu.  Ilpy  sTom  mpuBOAMTCS
000CHOBaHHE Kiaccuurarui b yHKIHiA
KOPITOPATHBHOTO YIPAaBICHUS Ha «QyHKIMH
JUI U «)YHKITUA MEXaHU3MOBY.

e B Hacrosiiee  BpeMs ~ Kak B
3akoHOmaTenbcTBe  PecnyOmukm — bemapycs,
BKIIIOYasg OaHKOBCKOE, TaK W B HAay4HOH
JIUTEpaType OTEUYECTBEHHBIX aBTOPOB
OTCYTCTBYET TEPMHH «CHCTEMa KOPIIOPATUBHOTO
yIpaBlIeHUS OaHKa. ABTOD CUHTaeT

000CHOBaHHBIM BBCIACHUE TEPMHHA «CUCTEMA

KOpIIOPaTUBHOTO  yIpaBleHHss  OaHKa» U
MpeiaracT Cleqylollee €ero OINpeNcicHHE:
cucmema KOpnopamueHo20 YnpasieHus Oauka —
3TO CKOOpAMHHUPOBAHHAS COBOKYITHOCTh
OTHOIUEHUH MEXIY roCyIapCTBOM,
aKIIMOHEpaMH, OpraHaMu YIpaBICHMUS,
MIePCOHAIOM OaHka u WHBIMHU

3aMHTEPECOBAHHBIMU JIMIIAMU C HMHTEpPECAMH,
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