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EVOLUTION AND INNOVATION PATH OF THE
«ONE BELT — ONE ROAD» PROJECT'

As we have all clearly observed from the fact, the “One Belt, One Road” project has had a profound im-
pact on global international economic cooperation since its inception.

This article systematically analyzes the evolution of the “One Belt, One Road” project and explores its
innovative path. Based on the in-depth analysis of a large number of relevant literature and statistics, the
article describes the three main stages of this project since its announcement and the direct construction
of the project itself, namely the initial theoretical exploration, the subsequent deepening and broadening
of theory and practice, and the functional trade and economic system that has been gradually formed at
present.

The article also analyzes in detail the innovative directions and development paths of the “One Belt,
One Road’” project in terms of interdisciplinary integration, application of new data and methods, differ-
entiation of research for different countries and regions for sustainable development.

In the initial stage of theoretical research, scholars mainly focused on the direct stimulating effect of the
One Belt, One Road project on trade, investment, infrastructure construction, etc., and the research was
based on the traditional theories of international trade and investment, which laid the foundation for sub-
sequent research.

Moreover, as the “One Belt, One Road” project progressed, the theoretical research expanded from the
traditional trade and investment research to multidimensional and comprehensive analysis of other com-
ponents affecting macroeconomic growth itself, industrial restructuring, regional coordinated develop-
ment, etc. New theoretical proposals and analytical frameworks such as new economic geography, insti-
tutional economics, etc. have also been introduced to make further research more in-depth and compre-
hensive.

At present, the “One Belt, One Road” project integrates the theoretical resources of multiple disciplines
in the formative stages, covers the analysis of comprehensive macroeconomic growth, corporate behav-
ior, industrial organization, international trade and investment, regional economic cooperation and other
aspects, which provides a more comprehensive, systematic and dynamic understanding of the economic
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opportunities of the “One Belt, One Road” project, and promotes the thorough study of the relationship
and synergy between the various efficiencies and synergies of the “One Belt, One Road” project.

To date, these theoretical studies have made significant progress in explaining the complex economic ef-
fects of the “One Belt, One Road” project, not only revealing the positive impact of the project on eco-
nomic growth, industrial structure optimization and coordinated regional development of countries along
the project routes, but also providing a solid theoretical and practical basis for the development of rele-
vant policies in practice. All this has indeed played an important role in practical guidance and manage-
ment.

Keywords: "One Belt, One Road" project, theoretical research, economic effects, innovative ways of de-
velopment, international economic cooperation, investments.

JIFO HUMHBIOAHD, acrimpant’

BAH CIOM, acrimpant’
'Tonecckuit rocynapcTBeHHsIH yHEBepenuTeT, T. [TnHCcK, Pecry6muka Bemapycs

SBOJIIOINS 1 THHOBAIIMOHHBIN ITYTh ITIPOEKTA
«OJUH IOSAC - OJUH ITYTb»

B oannoti cmamve cucmemamusuposano ananusupyemcs 3goaroyus npoekma « OOur nosc - 00UH nymoy
u uccnedyemces e2o UHHOBAyUOHKbIL nyms. Ha ocnose enyboxoeo ananuza 60abuio20 KOIUYeCmsa coom-
gemcmayiowell IUmepamypul U CMamucCmuky 6 Cmamve ONUCLIBAIOMCS MpU OCHOBHbIE IMANd OAHHO20
NPOEKMa ¢ MOMEHMA e20 00BABIEHUS U HENOCPEOCNEEHHO CINPOUTNENbCTNBA CAMO20 NPOEKMA, A UMEHHO:
NePEOHAYATIbHbIE MEOPEMUYECKUe UZICKAHUSL, Nocaedyloujee YeryOaeHue u pacuupenue meopuu u npax-
MUKY, QYHKYUOHATbHASI MOP2060-IKOHOMUYECKAsl CUCTNEMA, KOMOPAsi HOCENEeHHO CHopmMuposanacs 8
Hacmosiuee 8peMs.

B cmamve makoice ananuzupyromes unHOBAYUOHHblE HANPAGIEeHUs U Nymu pazeumusi npoekma «Ooun
ROSIC — OOUH NYMbY C MOYKU 3PEHUS MENCOUCYUNTUHAPHOU UHMeZPayull, NPUMEHEHUsST HOBbIX OAHHbLIX U
Memo008, duppepenyuayun Ucciedo8anull 0 PA3HbLIX CMPAH U PE2UOHOS C Yeblo YCMOUYUB020 UX PA3-
eumus. Ha nauanvruom smane meopemuyeckux u3blCKaHuil yueHvle 6 0CHOSHOM (QOKYCUPOBATUCH HA Npsi-
Mom cmumynupyrouem sggexme npoexma « OOun nosic — 00UH Nymvy - HA MOPIOBII0, UHEECTNULUU,
CMpOUmMenbCmeo UHGPacmpykmypsl u m.o., U UCCIe008AHUSL OCHOBBIBANUCH HA MPAOUYUOHHBIX MEOPUSIX
MEIHCOYHAPOOHOU MOP2OBIU U UHBECTNUYUL, YO 3ALOANCUNO OCHOBY U OJisl NOCLEOVIOUUX UCCAEO08AHUI.
bonee mozo, no mepe npodsusicenus npoexma « OOum nosc - 0OuH nymuv» meopemuieckue Uccie008anus
PACUUPUTUCH ¢ MPAOUYUOHHO20 UCCLE008AHUSL MOP20GIU U UHBECINUYULL 00 MHOZOMEPHO20 U 6CECMO-
POHHE20 aHAU3A OPY2UX COCMABTAIOWUX, GIUSTIOUWUX HA CAM MAKPOIKOHOMUUECKUTI POCT, CINPYKINYDH)IO
nepecmpouKy RPOMbIULTIEHHOCMU, DeSUOHANIbHOE CO2NACO8anHoe pazeumue u m. 0. Takoice ObLIU 86e0eHb
HOBble MeopemuyecKue NPeoioNCeHUsl U aHATUMUYecKue pamMKy, makue KaxK Ho8ast IKOHOMUYECKAsl 2€0-
epaus, UHCMUMYYUOHATbHASL IKOHOMUKA U M.0., 4mobbvl coerams OdibHeluue Ucciedosanus 0onee
2YOOKUMU U 8CECTHOPOHHUMU.

B nacmosawee epems npoexm «Ooun noac — 00un nymv» 00veOuHsem Ha IManax Qopmuposanus meo-
pemuyecKue pecypcbl MHONCECMEd OUCYUNIUH, 0X8AMbIBAETN AHAIU3 6CECTNOPOHHE20 MAKPOIKOHOMUYE-
CKO20 pocma, nogedeHus: Kopnopayuil, NPOMbIULEHHOU OP2AHU3AYUY, MENCOVHAPOOHOU MOP2O8IU U UH-
secmuyull, pecUOHANbHO20 IKOHOMUYECKO20 COMPYOHUYECMEA U Opyeux ACnekmos, umo obecneuusaem
bonee nonxoe, cucmeMamuyeckoe U OUHAMUYHOE NOHUMAHUE IKOHOMUYECKUX 8O3MOINCHOCHEN NPOEKma
«O0um nosic — 00UH Nymboby, a MAKHce CHOCOOCMBYem MuAmeIbHOMY USYYEHUIO 3AUMOCEA3U U CUHEPSUTIO
MeAHCOY PA3TUdHbIMU dhhexmamu OaHHO20 NPOeKmA.

U na cecoous smu meopemuueckue uccie008aHusi OOCMUSTU 3HAYUMENbHIX YCNEX08 6 00BbACHEeHUU
CILOJCHBIX IKOHOMUYECKUX 3 pexmos npoexma « OOun nosc - 0OUH Nymvy», He MOAbKO GbIAEUE NOJONCU-
menvHoe GusHUe OAHHO20 NPOEKMA HA IKOHOMUYECKUL POCH, ONMUMUZAYUIO NPOMBILULEHHOU CIPYKIY-
Pbl U CKOOPOUHUPOBAHHOE PESUOHATbHOE PA3GUMUe CIMPAaH 600Jb MAPWPYMO8 NPOEKmMA, HO U obecneyunu
HPOUHYIO MEOPEeMUYecKyl0 U NPAKMUYecKyl0 0CHO8Y OJsi pa3pabomKu coomeemcmaylouell NOAUmuKy 8
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NPAKMuYeckol OessmenvHocmuy. Jmo ce OelCmEUMENbHO Cblepalo BAJICHYIO POTb 8 PYKO8oOcmee U

YRpaeieHuu 8 NPaKmuieckoli nI0CKOCMU.

Knioueswie cnosa: npoexm «OO0un nosic — 00uH nymvy, meopemuyecKue u3blCKaHus, dKOHOMUUECcKUue
aghpexmpl, UHHOBAYUOHHBIE NYMU PAZBUMUSL, MENCOYHAPOOHOE IKOHOMUYECKOe COMPYOHUYEeCMB0, UHBe-

cmuyuu.

Introduction. As is well known, in 2013,
President Xi Jinping of the People's Republic of
China launched the initiative to jointly build the
Silk Road Economic Belt and the 21st Century
Maritime Silk Road (hereinafter referred to as
“One Belt, One Road”), aiming to achieve mu-
tual benefit, win-win situation and common de-
velopment by strengthening economic coopera-
tion among countries along the routes. Based on
the basic principle of “common cause, common
construction and common utilization”, the initia-
tive aims to promote a more open, inclusive,
inclusive, balanced and win-win development
model for all countries. And against the back-
drop of opposition to economic globalization
and growing trade protectionism, the “One Belt,
One Road” project gives new impetus and opens
up new opportunities for global economic coop-
eration [1].

The economic effects of the "One Belt, One
Road" project can be seen in many ways. In the
area of trade, the initiative has significantly
boosted trade between countries along the route
by reducing trade barriers and improving
transport infrastructure, increasing the scale and
diversity of trade. In the area of investment, the
initiative has attracted a large amount of Chinese
outward foreign direct investment (OFDI),
which has boosted infrastructure construction
and industrial development in the countries
along the route. Research shows that Chinese
OFDI has significantly contributed to the eco-
nomic growth of countries along the "One Belt,
One Road" project through infrastructure con-
struction, increased production inputs, and
growth in the scale of exports. The economic
impact of the "One Belt, One Road" project is
already evident in many aspects. In addition, the
project has led to exchanges and cooperation
among the countries concerned in the fields of
science and technology, culture, education, etc.,
and has had a positive impact on promoting re-
gional economic integration and global econom-
ic growth [2].

From the perspective of theoretical evolution,
research on the economic effects of the "One
Belt, One Road" project has gone through a pro-
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cess from initial theoretical exploration to grad-
ual deepening and expansion. At the initial stage
of the initiative, scholars conducted preliminary
discussions on the direct economic effects of the
"One Belt, One Road" project, mainly based on
traditional international trade and investment
theories. With the advancement of practice, the
research has gradually deepened, and started to
expand from the single trade and investment
effect to the multi-dimensional analysis of the
impact on economic growth, industrial restruc-
turing, regional coordinated development and
other dimensions [3]. At present, the relevant
research has gradually formed a more compre-
hensive theoretical system, covering macroeco-
nomic growth, micro enterprise behaviour, in-
dustrial organization, international trade and in-
vestment, regional economic cooperation and
other levels.

In terms of economic research methodology,
scholars have used various methods to analyze
the economic effects of the “One Belt, One
Road” project. In order to empirically test the
impact of the initiative on trade, investment,
economic growth, etc., econometric models such
as double gap model construction, mediation
effect models, etc. are widely used to evaluate
the effects of policies. In addition, case studies,
comparative studies and other methods are used
to deeply analyze the economic effects of specif-
ic projects or countries, providing rich empirical
support for theoretical research [4].

Methodology and objects of research. The
theoretical basis of the study was the works of
Chinese and foreign authors in the field of IT-
technologies, digital economy and finance,
banking, micro and macroeconomics, who ap-
plied their knowledge to the study of the “One
Belt, One Road” project.

The information base of the study is statisti-
cal data of companies with well-known global
brands, historical events and facts, objective
analysis of the state of the modern world econ-
omy.

The graphical method of information presen-
tation, abstract-logical and inductive research
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method were used, the method of comparative
analysis was applied.

Universal decimal classification, library and
bibliographic classification, JEL-classification
were used.

Results and discussion. At the beginning of
our study, we emphasize the importance of the
“One Belt, One Road” project. Since ancient
times, the Chinese have considered themselves
the center of the world: from emperor to peasant,
they have always believed that China is located
in the middle of the universe. This is connected
with the desire to maintain balance and engage
in trade that is mutually beneficial to all parties:
both the country's traditional Confucianism and
the basic notions of justice embedded in the pub-
lic consciousness favor this.

Respect for a good bargain and an under-
standing of the benefits of exchanging experi-
ences and goods have made the PRC a leader in
technological progress since ancient times.

The main southern route of China's trade
routes passed through Kyrgyzstan, Uzbekistan,
Turkmenistan, Iran, Iraq, Syria, Lebanon and
Turkey, while the auxiliary northern branch cov-
ered Kazakhstan, Russia, Belarus and further led
to Europe.

It is well remembered in China that extensive
trade contacts have always stimulated not only
the Chinese economy, but also allowed for the
exchange of achievements with other states and
the building of cultural communication. Largely
because of this, China became the epicenter of
science and inventions that included gunpowder,
paper, and many other findings of human
thought.

Therefore, China has always been mindful of
the new opportunities that opened up in 2001,
when China joined the World Trade Organiza-
tion (WTO) on the most favorable terms for it-
self.

Restrictions on the exchange of goods with
other countries were minimized, which was felt
by the whole world when goods from China
flooded the shelves: by 2020, the volume of
Chinese exports exceeded $2 trillion - 3,544
times more than in 1950. And thanks to econom-
ic reforms, the PRC authorities have managed to
reduce the number of citizens living below the
poverty line and increase the number of the
country's residents with higher education. In
2023 alone, more than 47.6 million students will
receive it. The enrollment rate of higher educa-
tion in the country is now 60.2% [5, 13].
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Today, China is developing the latest tech-
nologies: industrial robots, electric cars, com-
plex measuring equipment, solar batteries, de-
vices with artificial intelligence and even space-
craft are designed and then assembled here At
the same time, entrepreneurs are interested not
only in exports from China, but also in imports.
There is a great demand for food products,
chemical products, materials for furniture manu-
facturing, etc. in the country.

Therefore, we will begin our further study by
analyzing the theoretical evolution of the inter-
national project “One Belt, One Road”:

1. Initial theoretical exploration stage.

At the initial stage of the "One Belt, One
Road" project, scholars' initial understanding of
its economic effects mainly focused on the direct
promotion of trade, investment and infrastruc-
ture construction. In terms of trade, studies have
pointed out that the initiative has significantly
boosted trade between countries along the routes
and increased the scale and diversity of trade
through measures such as lowering trade barriers
and improving transport infrastructure. For ex-
ample, one study found that due to cross-border
infrastructure connectivity, goods transport time
in countries along the route fell by 1.7-3.2 per
cent and trade costs by 1.5-2.8 per cent [6]. In
the area of investment, the Initiative has attract-
ed a large amount of Chinese outward foreign
direct investment (OFDI), which has boosted
infrastructure construction and industrial devel-
opment in the countries along the route. In terms
of infrastructure construction, the initiative has
directly reduced transport costs and improved
transport efficiency by investing in the construc-
tion of railways, roads, ports and other transport
facilities, creating local employment opportuni-
ties and stimulating new consumer demand [6].

However, the theoretical research at this
stage has certain limitations. Most of the studies
are based on the simple application of traditional
international trade and investment theories, and
lack in-depth exploration of the uniqueness of
the "One Belt, One Road" project. For example,
the initial research mainly focuses on the direct
effects of trade and investment, but does not ful-
ly consider the deeper impact of the initiative in
terms of policy coordination, institutional inno-
vation and other aspects.

2. Deepening and Expanding Stage.

Therefore, already as the “One Belt, One
Road” project deepened and practical experience
was accumulated, scholars began to study its
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economic effects from a broader and deeper per-
spective. The research has expanded from a sin-
gle trade and investment effect to a multi-
dimensional analysis of the impact on economic
growth, industrial structural adjustment and re-
gional coordinated development. In terms of
economic growth, some studies have found that
the "One Belt, One Road" project has had a posi-
tive impact on the economic growth of the coun-
tries along the route by upgrading cross-border
transport infrastructure, improving education,
increasing labour force opportunities, and pro-
moting trade growth. In terms of industrial re-
structuring, the project has promoted industriali-
sation and urbanisation in the countries along the
"One Belt, One Road" project, and facilitated the
optimisation and upgrading of the local industri-
al structure. For example, the large increase in
China's imports from the countries along the
"One Belt, One Road" project has formed a
strong complementary relationship with the local
labour force participation rate, which has in-
creased the labour share of local incomes and
contributed to the decline of local income ine-
quality [7].

This phase also saw the emergence of new
theoretical perspectives and analytical frame-
works. New economic geography has been used
to explain how the "One Belt, One Road" project
promotes regional economic integration and spa-
tial optimisation by improving transport infra-
structure and reducing trade costs. For example,
the "One Belt, One Road" project has improved
the connectivity of transport infrastructure in
countries along the route, facilitated the faster
integration of these countries into the process of
economic globalisation, and brought about trade
growth, increased investment and higher real
incomes of local residents [8]. At the same time,
from the perspective of institutional economics,
the relationship between policy coordination,
institutional innovation and economic effects has
been studied. For example, China and the coun-
tries along the "One Belt, One Road" project
have strengthened policy communication and
institutional docking by signing multilateral
agreements and establishing cooperation mecha-
nisms, providing a stable institutional environ-
ment for economic cooperation.

3. Formation stage of comprehensive theoret-
ical system.

At present, the theoretical research on the
economic effects of the "One Belt, One Road"
project has gradually formed a more comprehen-
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sive theoretical system. This system integrates
the theoretical resources of multiple disciplines,
covering macroeconomic growth, micro corpo-
rate behaviour, industrial organisation, inter-
national trade and investment, regional econom-
ic cooperation and other levels of analysis. At
the macro level, the research focuses on the ini-
tiative's role in promoting global economic
growth and regional economic integration; at the
micro level, it explores the initiative's impact on
corporate investment, productivity, innovation
behaviour and other aspects. For example, based
on the level of green fixed-asset investment to
characterise the quality of enterprises’ domestic
fixed-asset investment, one study puts forward
the theoretical hypothesis that the construction
of a green "One Belt, One Road" project will
affect the quality of enterprises’ domestic fixed-
asset investment [9].

Under the comprehensive theoretical system,
scholars have gained a more comprehensive,
systematic and dynamic understanding of the
economic effects of the "One Belt, One Road"
project. The research not only focuses on the
changes of single economic variables, but also
explores the interrelationships and synergies
among different effects. This comprehensive
perspective helps to more accurately grasp the
economic impact mechanism of the "One Belt,
One Road" project, and provides a more solid
theoretical foundation for policy formulation and
practical operation.

After reviewing the evolution of the econom-
ic effect theory of the "One Belt, One Road"
project, we find that the theoretical system has
demonstrated strong inclusiveness and adapta-
bility in the process of continuous enrichment
and improvement. However, with the changes in
the global economic environment and the in-
depth promotion of the Initiative, the theoretical
research is also facing new challenges and op-
portunities. Therefore, it is necessary to further
explore the innovative path of the economic ef-
fect theory of the "One Belt, One Road" project,
in order to better adapt to the needs of the Initia-
tive's development under the new situation, and
to provide more forward-looking and targeted
theoretical guidance for the relevant policy for-
mulation and practical operation.

The following is an in-depth analysis of the
innovation path of the theory from the perspec-
tives of interdisciplinary integration, application
of new data and methods, differentiated innova-
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tion, and integration with the concept of sustain-
able development.

1. Interdisciplinary Integration Innovation.

In the study of the economic effects of the
"One Belt, One Road" project, interdisciplinary
integration innovation is particularly important.
By combining economics and political science,
and exploring the influence of policy and institu-
tional factors on economic effects from the per-
spective of political economy, it can reveal the
implementation effect of the "One Belt, One
Road" project in different political environments
more clearly. For example, the "One Belt, One
Road" project has been implemented in different
political environments [10]. For example, it is
found that the "One Belt, One Road" project,
while promoting the economic growth of the
countries along the routes, also promotes the
upgrading of the status of these countries in the
global value chain, which is not only an eco-
nomic phenomenon, but also a process involving
the restructuring of the international political
and economic landscape [10].

From the perspective of socio-economics,
analysing the effects of the "One Belt, One
Road" project on the well-being and social equi-
ty of the countries along the routes, it can be
found that the Initiative has had a far-reaching
impact on the social structure and people's live-
lihoods, while at the same time promoting eco-
nomic development. For example, by investing
in infrastructure, it not only directly drives em-
ployment and economic growth, but also indi-
rectly improves the living conditions of local
residents and raises the level of social welfare.

2. Innovation based on new data and meth-
ods.

With the rapid development of big data, arti-
ficial intelligence, satellite remote sensing and
other emerging technologies and data resources,
the use of these new data and new methods to
explore the deep information and hidden laws of
the economic effects of the "One Belt, One
Road" project has become an important direction
of theoretical innovation. By analysing the real-
time data of trade, investment flows and person-
nel exchanges of the countries along the route
through big data, we can more accurately grasp
the dynamic changes and spatial distribution
characteristics of the economic effects. For ex-
ample, the use of big data technology to analyse
the trade data of countries along the "One Belt,
One Road" project can identify the trade patterns
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and trends between different countries and pro-
vide a scientific basis for policymaking.

Among the emerging technologies, the appli-
cation of artificial intelligence (Al) is particular-
ly notable. The application of Al technology in
the financial sector has made significant pro-
gress [11]. From intelligent risk control to mar-
ket forecasting, from transaction monitoring to
intelligent customer service, Al is changing the
face of financial services. Through technologies
such as machine learning and natural language
processing, Al is able to process massive
amounts of financial data, recognise patterns,
predict trends and make decisions. This ability
enables financial institutions to more accurately
assess risks, optimise investment strategies, and
enhance customer service experience, thus
standing out in the competitive market.

Theoretical development and innovation in
financial testing frameworks are also important
forces driving research progress. Traditional fi-
nancial testing methods are inadequate in the
face of complex cross-border financial flows and
diversified financial products. New testing
frameworks need to be able to adapt to the big
data environment, have the ability to handle un-
structured data, and be able to monitor and as-
sess dynamic changes in financial markets in
real time. Blockchain technology provides new
ideas for the innovation of financial testing
frameworks, and its distributed ledger feature
can enhance the security and transparency of
data and ensure the reliability and fairness of test
results [12].

These new data and methods not only im-
prove the precision and efficiency of research,
but also expand the scope and depth of research.
Through big data analysis, it is possible to moni-
tor the trade, investment flows and personnel
exchanges of countries along the Belt and Road
in real time, and grasp the dynamic changes and
spatial distribution characteristics of economic
effects.

For example, by analysing the trade data of
countries along the "One Belt, One Road" pro-
ject using big data technology, the trade patterns
and trends between different countries can be
identified, providing a scientific basis for policy
formulation. At the same time, new data and
methods can also dynamically monitor and as-
sess economic effects and make timely adjust-
ments to strategies to cope with the changing
economic environment.
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3. Differentiated innovation for different
countries and regions.

Countries and regions along the "One Bellt,
One Road" project have significant differences
in economic development level, resource en-
dowment, industrial structure, cultural practices,
etc., so the research on economic effect theory
must take the road of differentiation and innova-
tion. According to the specific conditions of dif-
ferent countries and regions, the construction of
targeted economic effect analysis model and
theoretical framework can better guide the prac-
tice of cooperation project selection, policy for-
mulation and resource allocation, to achieve ac-
curate docking and mutual benefit and win-win
situation.

At the economic level, differentiated innova-
tion for different countries and regions is crucial.
Taking Southeast Asian countries as an example,
these countries have a huge demand for infra-
structure development, and by investing in the
construction of ports, railways, roads and other
infrastructure, local transport and logistics net-
works can be significantly improved, promoting
the facilitation of trade and investment. In addi-
tion, infrastructure construction can also drive
the development of related industries, such as
steel, construction materials and machinery and
equipment, creating local employment opportu-
nities and economic growth momentum. At the
financial level, in order to support these infra-
structure projects, innovative modes of financial
cooperation are needed.

For example, through financial institutions
such as the Asian Infrastructure Investment
Bank (AIIB) and the Silk Road Fund, sustained
investment and financing support will be pro-
vided for the projects. Meanwhile, the use of
blockchain, big data, artificial intelligence and
other financial technology tools can improve the
efficiency and transparency of financial services
and reduce cross-border transaction costs and
risks.

In cooperation with Central and Eastern Eu-
ropean countries, more attention can be paid to
cooperation in science and technology innova-
tion and industrial upgrading. These countries
have a certain foundation in science and tech-
nology research and development, high-end
manufacturing, etc. Through co-operation with
China, they can introduce advanced technology
and management experience, and enhance their
position in the global industrial chain.
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In terms of financial support, it is possible to
explore the establishment of a science and tech-
nology financial cooperation mechanism to pro-
vide diversified financing channels for science
and technology innovation enterprises. For ex-
ample, a special fund can be set up to support
the construction and development of science and
technology parks and innovative enterprises. At
the same time, artificial intelligence technology
is used for risk assessment and investment deci-
sion-making to improve the allocation efficiency
of financial resources.

Conclusions. Thus, based on the above mate-
rial, the following conclusions can be drawn.
The article carried out a systematized analysis of
the evolution of the theory of economic effects
of the “One Belt, One Road” project and found
that it has passed through three main stages:
from initial theoretical research to deepening
and expansion, and then to the formation of a
comprehensive practical system.

It is emphasized that in the initial stage of
theoretical research, scholars mainly focused on
the direct stimulating effect of the “One Belt,
One Road” project: trade, investment, infrastruc-
ture construction, etc., and the research was
based on the traditional theories of international
trade and investment, which laid the foundation
for subsequent research.

And already through the deep promotion of
the project, the theoretical research in the deep-
ening and expansion stage has expanded from
the single effect of trade and investment to the
multidimensional analysis of the impact on eco-
nomic growth, industrial structural adjustment,
regional coordinated development, etc., and new
theoretical perspectives and analytical frame-
works such as new economic geography, institu-
tional economics, etc. have been introduced to
make the research more in-depth and compre-
hensive.

At present, the formation stage of the pro-
ject's comprehensive theoretical system inte-
grates the theoretical resources of multiple dis-
ciplines, covering the analysis of macroeconom-
ic growth, corporate behavior, industrial organi-
zation, international trade and investment, re-
gional economic cooperation and other aspects,
which provides a more comprehensive, system-
atic and dynamic understanding of the economic
effects of the “One Belt, One Road” project and
thoroughly explores the interrelationships and
synergies among the various effects of the initia-
tive.
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These theoretical studies have made signifi-
cant progress in explaining the complex eco-
nomic effects of the “One Belt, One Road” pro-
ject, not only revealing the positive impact of the
initiative on economic growth, industrial struc-
ture optimization and coordinated regional de-
velopment of countries along the routes, but also
providing a solid theoretical basis for the devel-
opment of relevant policies and practices, and
playing an important role in guiding practice.

Moreover, at present, due to the prevailing
factors and circumstances in all markets, wide-
spread uncertainty and rising geopolitical ten-
sions, cooperation with China is imperative.
This is because by the 2020s, the miracle that
began in the late 1970s has come to fruition -
China is experiencing a period of rapid growth.
In the first half of 2024, its GDP grew by 5%
and reached 8.6 trillion dollars. Moreover, China
is now the 2nd largest economy in the world.

Thanks to successful economic reforms, the
PRC authorities have managed to reduce the
number of citizens living below the poverty line
and increase the number of the country's resi-
dents with higher education. In 2023 alone, more
than 47.6 million students will receive it. The
enrollment rate of higher education in the coun-
try is now 60.2%.

At the moment, the country continues to
strengthen its position as a “factory of the
world”: the PRC accounts for about 30% of
global industrial production.

The PRC is also developing technologies: in-
dustrial robots, electric cars, complex measuring
equipment, solar batteries, devices with artificial
intelligence and even spacecraft are designed
and then assembled here. At the same time, en-
trepreneurs are interested not only in exports
from China, but also in imports. There is a great
demand for food products, chemical products,
materials for furniture manufacturing, etc. in the
country.
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