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BozHukHOBEHHE MUPOBOTO (PMHAHCOBOTO KpU3UCa OOYCIIOBICHO YpE3MEpHBIM MOTPEOJIeHHEM Kak B
OTJeNbHBIX cTpaHax (mpexnae Bcero CIIIA), Tak U ceKTOpax SKOHOMHKH (depe3 TOCTYITHBIE KPEIUTHI IPH
OJTHOBPEMEHHOM COKpAIIeHWU COepexeHwil), THIePTPOPUPOBAHHBIM Pa3BUTHEM (DMHAHCOBBIX PHIHKOB U
JIPYTHMU HAaKOMUBIIMMUCS AVCTIPOTIOPIHSIMH B MAPOBOM IKOHOMHYECKOM Pa3BUTHH. OCHOBHBIM TONY-
KOM K €ro BOZHMKHOBEHHIO, KaK U3BECTHO, SBUJICS pa3pazuBIINiIiCS KpU3UC Ha unotedyHoM peiHke CHIA,
KOTOPBI B CBOIO Ouepeb MpHUBEN K Ae(QUIUTY IUKBUAHOCTH HA (PMHAHCOBOM PBIHKE U MaJECHHIO HHICK-
COB aKIM{, CHIKEHUIO BaJTIOTHOro Kypca noiul. CLLA nmpu onHOBpEMEHHOM POCTE LIEH HA HEPTh U Ipy-
rue MUHepalbHO-CHIPhEBBIE pecypchl. B nanbHeleM Npou301uIo MajicHUe [IeH Ha 3HEPrOHOCUTENU U
CBIpBE MpH yKperuieHuu noiutapa CHIA.

B MupoBo#i 5KOHOMUKE B IOCIIETHUE NECATHIETHS HAKAIUTUBAINICH CYIIECTBEHHbIE MUCOaIaHChl HITH
JTUCTIPOTIOPIIMH MEX Ty (HHAHCOBBIM U PeaJbHBIM CEKTOPaMH, a BHYTpH (PMHAHCOBOTO CEKTOpa Hamnboee
YCKOPEHHBIMU TEMIIAMH HapacTaid OOBEMBI CIEJNOK C MPUMEHEHHEM TaK Ha3bIBAEMBIX IPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB THIIA PA3UYHBIX BHUOB JIOJNTOBBIX OOSI3aTENHCTB: UTIOTEYHBIX OOJIUTAIINH,
JIEPUBAaTUBOB HA YHEPrOHOCUTEINH, OIIUOHOB, (PbIOUEPCOB W T.A. B pe3yibrare 00beM omeparuii ¢ mpo-
W3BOJIHBIMU (PUHAHCOBBIMUA MHCTPYMEHTAMH BBIPOC 3@ IIOCIIE/IHEE JECATUIETHE MOUTH B 5 pa3 (mo 450
tpyiH. nost. CIIA) [1]. [Tpu 3TOM cuTyarus ycyryoJsurack ociiadjicHUeM KOHTPOJIS HaJl (PUHAHCOBBIMU U
unoreydbIMU peiHkaMu B CHIA u npyrux cTpaHax, H3IWITHAM BOBJICYCHHEM TMOTPEOUTENed U IPYTHX
CEKTOPOB IKOHOMHUKH B MPOIIECC KPETUTOBAHUS MTPH OJHOBPEMEHHOM COKPALIEHUH HOPMBI COepEXEeHUH.
B uactHoctH, B CILIA Bo3pocna moiisi T.H. CyOCTaHIAPTHBIX UIOTEYHBIX KPEAUTOB (T.€. C TUIOXOH Kpe-
JTUTHOW WCTOpPHEii), IPEJOCTaBISIEMBIX Ha OTHOCUTEIFHO JITOTHBIX YCIOBUSAX CO CHM)KEHHEM TpeOoBa-
HUIl 0aHKOB K 3aeMIuKaM (0e3 BHECEHH ONPENSICHHON 0 COOCTBEHHBIX CPEJICTB 3a€MIIUKa, COKpa-
HIEHUEM HEOOXOJUMBIX JIOKyMEHTOB NPH OPOPMIICHUH, YMEHBIICHUEM TEPBOHAYAIBHON HArpy3KH Ha
3aeMIIIMKa B YaCTH IOTALIEHHUS KPEAUTA).

l'uneprpodupoBatHoe pa3BuTHE (PUHAHCOBOTO PHIHKA M MEpenoTpediieHre Ha YPOBHE CEKTOPOB 3KO-
HOMHMKH COTIPOBOXK/IAJIOCH COOTBETCTBYIOLIMMH AHUCIIPOMOPIUAMHE Ha MakpoypoBHe. Tak, B CILIA cmo-
JKUJICS YCTOWYMBBIN. BHENIHETOProBbii aeduuut (0osee 800 mupa. momt. CIIA B mocieaHue romsl), a
HaIMoOHANBHBIN monr goctur 11 TpaH. nomr. CLHA [2]. B cBoto ouepens, M30BITOUHAS IMHUCCUS aMEpH-
KaHCKOTO JI0JUlapa ¥ HOMHHHPOBAHHBIX B HEW (PMHAHCOBBIX HHCTPYMEHTOB ISl PEIICHUS TEePEUNCIICH-
HBIX MPOOJIEM TMpHBEJIO K AoiuiapoBoii nHGsimuu. K atoMy cienyer eme 100aBUTH MOSIBICHHE BTOPOH
MHUPOBOH pe3epBHOI BAIIOTHI (€BPO) M HEYCTOSBILIEECS €€ KypcoBOoe cooTHoIIeHHe ¢ fojuiapom CIIIA.

Yceunuiucs 1 Apyrue aucOanaHckl B MUPOBOM SKOHOMHEKE, CBSA3aHHBIE C IEPEMELICHUEM PsiAa IPOU3-
BOJICTB U3 pa3BUTHIX (B ToM uuciie CIIIA) B pa3BuBarommecs CTpaHbl, YTO CIOCOOCTBOBAIIO YCKOPEHHOMY
pa3BUTHIO psja KpynHbIX crpad: Kutas, Unnuu, bpasuwiuu. B pesynbrate y Kutas ciioxuiaocs 3Ha4u-
tenbHOE (Oosee 10% k BBII) monoxkurenpHOE callblio TEKYIIEro cueTa rmiaTexxHoro Oananca. Mmeer me-
CTO TaKXkKe JucOallaHc B MUPOBOM TOPTOBIIE MEXTy HEPTEJOOBIBAIOIIUMY U OCTATBHBIMU CTPAHAMHU.

B xoHeuHOM cueTe, pa3pasuBIIUICS MUPOBOI (DMHAHCOBBIN KPHU3UC B YCIIOBUAX TII00aTH3aIldN TIepe-
POC B SKOHOMHYECKHUH, COMPOBOXKAAIOIIMNCS CKATHEM WHBECTUIMOHHOTO M MOTPEOUTENBCKOro CIpoca,
COKpaIlleHHEM 3KCIIOPTHO-UMIIOPTHBIX MIOTOKOB U perieccueil B onpmmHCcTBe cTpal. [Ipu aTom Haubonee
YSI3BUMBIMH OKa3aJICh CTPAHBI C HEIOCTATOYHO KOHKYPEHTOCIIOCOOHBIMU U YCTOSBIIMMHUCS (TPAH3UTHB-
HBIMH) SKOHOMHKAaMH, a TaKkKe SKCIOPTOOPUEHTHPOBAHHBIMH M 3aBHCAIIMMHU OT SKCIOPTa ONpEeiICH-
HBIX BHUJIOB MPOJAYKUUH (CHIPBS, JHEPTOHOCUTENCH, NHBECTUIIMOHHBIX TOBapoB). COOTBETCTBEHHO, Mep-
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BBIMU U C MEHBIIIMMH TOTEPSIMH U3 KPHU3HCA BBIMIYT Te TOCYAapCTBa, KOTOPBIE UMEIOT O0Jiee KOHKYPEH-
TOCIIOCOOHYIO U 3JaCTUYHYIO SKOHOMHKY, CYILIECTBEHHbIE PECYPCHBIE U (PMHAHCOBBIE BOSMOXKHOCTH, €M-
KH€ BHYTPEHHHME PBIHKH, JUBEPCU(DHUIIMPOBAHHYIO CTPYKTYpPY 3KCIOPTa, a TaKKe NMpHUHHUMAroIue Oosee
a/JIeKBaTHbIC aHTUKPU3UCHBIE MEPBL.

YyuThIBasi HEPa3BUTOCTH (HOHIOBHIX U (PMHAHCOBBIX PHIHKOB B CTPaHE U UX CIa0YyI0 MHTEIPUPOBAH-
HOCTh B MHPOBYIO (DMHAHCOBYIO CHCTEMY, BIMSIHHE MHUPOBOTO (PMHAHCOBO-3KOHOMHMYECKOI'O KpU3HCa Ha
0eNoPYCCKYI0 SKOHOMHKY MPOSBUIOCH C HEKOTOPHIM BPEMEHHBIM JIarOM MO CPaBHEHMIO C APYTHUMH CTpa-
Hamu. [Ipu 3TOM OCHOBHOE BO3IEHCTBHE MPOHMCXOAWUT 4Yepe3 KoJeOaHHsS MHUPOBBIX PE3EPBHBIX BaJIOT
(monmap, €Bpo), COKpaIlleHHE CIpOCca M CHIDKCHHE IIeH Ha OTAEIbHbIC MO3ULUU OEJI0OPYCCKOro IKCIOpTa
(npexxae Bcero HEPTENPOMYKThI, YEPHbIE METAJIIbI, KAJUIHbBIE yIO0OPEHHs, MAIMHOCTPOUTEIBHYIO IIPO-
IYKIIWIO), yIOPOKaHUE KPEAUTHBIX PECypCOB Ha BHYTPEHHEM PHIHKE U BHEIIHUX 3aiiMOB. Kak cnencrue,
HayaJy OpOsIBIATHCS HETaTUBHbBIE TEHAECHIIMY B Pa3BUTUH O€JIOPYCKOI SKOHOMHUKH B YacTH HaIEHUs KC-
NOPTa U BAJIOTHOH BBIPYYKH, YBEIHUEHHUsS OTPULATEILHOIO CalbI0 BHEIIHETOProBOro o00pora, COKpa-
HICHUS BaJIOTHBIX PE3EPBOB U pOCTa HANPSHKCHHOCTH HAa BAaJIOTHOM PHIHKE, HApacTaHUs TOCYAapCTBEH-
HOT'O M BaJIOBOTO BHEIUIHETO JIOJTa, CHUKEHUSI PEHTA0SIbHOCTH M MPUOBLTH, 3aMeUICHHSI TEMITOB 3KOHO-
MHYECKOTO POCTa, COKPAIIECHHUs IPY30ME€PEBO30K, POCTa CBEPXHOPMATUBHBIX 3aIacOB TOTOBOU IPOAYK-
UM Ha CKJIaZiax W JeOUTOPCKO-KPEAUTOPCKON 3aJ0PKEHHOCTH, YBEIMUCHHS BBIHYKICHHBIX OTIIYCKOB M
WCIIOJIb30BaHMsI HEMOJHOM paboueii Heeu.

JlocTaTouyHO OTMETHTH, YTO TaleHHEe TOBAPHOTO KCIOpTa ToabKo 3a IV kB. 2008 r. 10 OTHOIIEHHIO K
ceHTsa0pro coctaBuiio 42,4%. Ilpu stom 3kcnopt B crpansl BHe CHI' B OCHOBHOM cokpaTwiCs 3a cyer
CHIDKEHHS €r0 CpeAHUX IeH, a B PD — 3a cuer ¢pusnueckux 00beMoB. B cBoro ouepeap oTpuuaTeabHOE
CaJBJI0 TEKYIIETro CYeTa IUIATeXKHOTo OanaHca 3a mocienuuii kapran 2008 r. yBemuumiock ¢ 2,1 mo 4.4
mipa. pomn. CIHOA. Ywuctsle umHOCTpaHHble akTuBbI Harnbanka pecmyOnuku cokpatwiuchk ¢ 5,1 (Ha
1.01.2008 r.) o 3,2 (ua 1.01.2009 r.) u o 2,8 mupxa. nom. CIIA (ma 1.02.2009 r.). [3] [4]

OIHOBPEMEHHO B 3THX YCIIOBHSX 00OCTpHIIACH MPOOJIeMa BBICOKOW IIEHBI COXPAHCHUS 3KOHOMHYE-
CKOro pocra B crpane. [Ipu peskom nageHnn HEH U copoca Ha 0eopyccKyr0 NPOLyKIHIO TOAIepKaHUe
TIOJIOXKHUTENILHBIX TEMITOBBIX MMOKa3aTeliei (0COOCHHO B MPOMBIIIICHHOCTH, 00ECIeUnBatoIIe OCHOBHYIO
4acTh TOBAPHOTO 3KCIIOPTA) 000paunBaeTCs CKauKoOOpa3HbIM POCTOM 3aI1acoB MPOMBIIIICHHOW MPOAYK-
MM Ha CKJIaJax U yXyJAlleHneMm (MHAHCOBBIX MOKa3aTelell ¢ OMHOBPEMEHHBIM HapacTaHHEM KPEAUTOp-
CKOM M JeOMTOPCKON 3a10JKEHHOCTH. ECii COOTHOMICHHE TOTOBOM MPOIYKIMU MPOMBIIIJICHHOCTH Ha
CKJIQJIaX U €r0 CPeIHEMECSYHOro o0bheMa MPOU3BOJACTBA Ha HAvajao OKTIOpst cocraBuio 49,3%, To Ha
HauaJo stHBaps - 61,1%, Ha Hauano Qespains - 84,6%. [Ipu 3ToM 3amacsl TOTOBOW NPOAYKIIMU B MAIIMHO-
CTPOEHUH 1 MeTajuio00paboTke noctiriy Ha 1 ¢eBpanst 148,6% oT ux cpegHeMecsIYHOTO MPOU3BOCTBA,
YTO COCTABHJIO 2,7 TpiH. pyO. (0koso 970 MIIH. J0JUI.) MIIK [TOYTH MOJIOBHHY BCEX 3aIacOB IMPOMBIIILICH-
HOM NPOAYKIMH.

IIposiBrsieTcsl TEHACHUMST YMEHBIIEHUST PEHTA0EIbHOCTH PEaIM30BaHHON MPOIAYKLUUH, paboT, YCIyT,
KOTOpasi B LEJIOM 10 9KOHOMHKE € 16,7% 3a ssHBapb-aBryct cokparuiack 10 14,2% 3a siHBapb — AeKaOpb.
B cBoo 04epenp peHTa0eIbHOCTH 3a OKTIOph cocTaBmia 11,5%, 3a HostOps — 8,7%, 3a nexadps — 6,6%, B
TO BpeMsi Kak B aBrycte oHa gocturaia 18%. Ilpu 3ToM npulbuis OT peanu3anuy B HOSOpE M0 OTHOLIE-
HUIO K aBTYCTy yMeHbIIMIAch Ha 59,8%, B nekadpe — Ha 65,5%. UYucras npuObLIb B Jekadpe cocTaBuiia K
aBrycty ToJibko 21,2%.

AHaIOTUYHBIE. TEH/ICHIINM UMEIOT MECTO M B MPOMBIIIICHHOCTH, KOTOpas HamboJjee ys3BUMa U3-3a
HeOJIaronpusaTHON BHEITHEIKOHOMHYECKOH KOHBIOHKTYpPBL. B yacTHOCTH, peHTa0eIbHOCTh pean30BaH-
HOM MPOIYKIUH, pa0oT, yCIyr cokpatuiack ¢ 18,7% B ssHBape-aBrycre 10 15,3% B siHBape-nexadpe. bo-
Jiee TOTrO, PEHTA0ENIBHOCTh B HOsIOpe ymana a0 5,1% u B mekabpe mo 4,5% mo cpaBHernuio ¢ 19,9% B
utone. [Ipu 3ToM npubbUTE OT peanuzanuu B HoA0pe coctaBuia 20,3% OT aHAJOTMYHOTO MOKa3aTels B
UIOJIe, YUCTasl MPUOBLIB - Beero 8,2%, B gekabpe coorBercTBeHHO 19,8% 1 3,9%. OHOBpEMEHHO yBEIH-
YUIach YORITOYHOCTE B 11€JI0M T10 ToAy Ha 37,7%.

VYBenuuenue BanoBoro BHemHero poira B 2008 roxy (¢ 12,5 mo 14,6 mipa. n0ii1.) caepKUBajIoCh
ONaronpusTHOW BHEIITHEIKOHOMHUYECKOH KOHBIOHKTYPOH, IOCKOJBKY CpEeJHHE IIEHBI SKCIOPTa IO CpaB-
HEHUIO C aHAJIOTHYHBIM MIEPHOAOM HpEeABIAYIIero rojaa Beipocin Ha 33,3%, ummnopTa - Ha 20,1 %. Tem He
MeHee, B koHie 2008 roga u B Havane 2009 roma BajloBOW BHENIHHWHA OJIT YCKOPEHHO YBEITUYUBAJICS B
CBSI3U C MIPHUBJICUCHUEM JOTIOIHUTEIHLHOTO BHEIIHETO (PMHAHCUPOBAHUS B YCIIOBUAX yXY/IICHHS BHEIIHE-
3KOHOMHMYECKOH KOHBIOHKTYPBHI.

HecMmotps Ha npodunut rocoromketa 3a 2008 r., B Hauane 2009 r. 000CTpUIuCh MpooIeMsl ¢ hopMHu-
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pOBaHUEM JOXOAHOM YaCTH PECyOIIMKaHCKOTO K MECTHBIX OIOKETOB.

B crpane mpuHAT psAg Mep MO MHUHMMM3ALMM HETaTUBHBIX IOCJIEICTBUH MHPOBOro (hrHaHCOBO-
9KOHOMHMYECKOI'0 KpHU3HCa IO CIECAYIOLIMM HAIPaBICHUSM: HPUBJIECYCHUE JONOIHUTEILHOTO BHELIHETO
(mHaHCUPOBaHMUS, CTAOMIN3ALINS CUTYallud B OAaHKOBCKOM CEKTOpE M Ha BaJIIOTHOM PBIHKE, COKpAICHUE
PacxoJ0B rocOrIKeTa, Tndepaan3anns 3JKOHOMUKH, OJIEPKKA PEAIbHOI'O CEKTOpPa U BAJI0OOPa3yIOLINX
HOPEANPUITUH, CENIEKTUBHAS IOAIEPHKKA YSI3BUMBIX KaTETOPHI HACEICHUS.

B mocnennee Bpems MpeaNpUHAT Psi Mep MO TpaHcopManuyu HOPMaTHBHO-IIPaBOBOW 0asbl, peria-
MEHTUPYIOIIEH U Perylupyromei mpexie Bcero npouecchl akiuOHUPOBAHUS, IPUBATH3ALWN U HCIIOIb-
30BaHUsI TOCCOOCTBEHHOCTH, pa3BUTHE (POHAOBOTO M (PMHAHCOBOTO PHIHKOB, YCIOBHUS (DYHKIIMOHHPOBA-
HUsI OM3HEca U pelIpUHIMAaTeNbCTBA. B pe3ynpTare ObUTM OTMEHEHB! HHCTUTYT «30JI0TOM aKIMN» U PAA
CYLIECTBYIOLINX OTPaHWYCHUH Ha oOpalleHue aKuid NpeInpusITHHA, yaydlleHa cHcTeMa HaJloroo0mIoxe-
HUSI I0XOJ0B OT LIEHHBIX OyMmar (B 4aCTHOCTH, COKPALICHbI CTaBKH HAJIOTOOOJIOKEHUS TOXOJ0B OT aKLIUi
¢ 40 1o 24%), paclIMpeHo y4acTHe KOMMEPUYECKUX OaHKOB Ha PhIHKE LIEHHBIX OyMar, COKpalleHbl aIMU-
HUCTPAaTUBHBIC Oapbephl IJIsl MaJOro MpeINpUHIMATEILCTBRA.

[Tocne nayana mupoBoro (GuUHaHCOBOTO Kpu3uca B PecyOnmke benapych ObUTH MPUHATHI OTJETbHEBIE
MeEphl B 00JIACTSIX MOHETApHOW M (pUHAHCOBOH MOJIMTHKH, HAaIlpaBJICHHbIC HA HEAOINYILECHHE AeCTaOMIn-
3aI[UF MAaKPOIKOHOMUYECKOH CUTyalluy B cTpaHe. B wacTHOCTH, OB YMEHBLICHBI HOPMBI 00513aTeIIHHO-
ro pe3epBUpPOBaHUs (B OTHOIICHUH BKJIAIOB (DU3WYECKUX JIMIl OTMEHEHBI), OKa3aHa MOJICPXkKKa B YacTH
MOBBILLICHNS PECYPCHOM 6a3bl OTAEIBbHBIX OAaHKOB, yBEJIMUYEHA CTaBKa perHaHCUPOBAaHMS U HPOLICHTHbIC
CTaBKH IO JEMO3UTaM U KpeAuTaM, MPUHATHI PEIICHUs 10 rapaHTUPOBAHUIO BKJIAI0B B 0AHKOBCKOH cH-
CTeMe CTpaHbl, BBEJCHBI ONpECICHHBIC OTPaHUYEHHS HA TOKYNKY BalIOTHl FOPUINYECKHMH JIMIAMH,
OCYILLECTBISIETCS. KOHTPOJIb KYPCOBOW pasHHULIBI MEXIY IOKYNKON M NPOAAKEH BaNIOTHI, PaCUIMPEHBI
BO3MOXHOCTH KOMMEPUYECKHX OaHKOB 110 ONEPAaTMBHOMY PETyJIMPOBAHUIO, IIPOBEIECHA OIHOPA30Bas Je-
BanbBaus (Ha 20%) 1 MPOU3BOAMUTCS JaibHENIee MOCTENCHHOE CHIKEHIEe 0OMEHHOTO Kypcea Oenopyc-
ckoro pyoss k qomutapy CIIIA B pamkax 3amannbix Ha 2009 r. napametpos. [lonydensr kpeautsl Poccnii-
ckoit @eneparu 1 MB®. IIpunHsTE Mepbl IO HEOOMYUICHUIO. POCTa. 3apa0OTHOM MmiIaThl B OIOIKETHOM
chepe M Ha TOCYJAPCTBEHHBIX MPEANPUATHsIX. [IpOBOAMTCS CYIIECTBEHHOE COKpAIleHHE OIOKETHBIX
pacxojqioB B 2009 r. C nenbro MONOJIHEHUS 00OPOTHBIX CPENCTBMPENNpPUATHH U COKpAIEHUs 3allacoB
TOTOBOM MPOAYKLMH HA CKJIaJaxX MPHUHATO CHEUUAIBFHOE MOCTAHOBIECHHE O TOPSIKE PEeAIN3aliH IPOAYK-
MM Ha KCHOPT C YyYETOM KOHBIOHKTYPHI PhIHKA, JOIyCKAIOLIee U MpOoJaKy NPOLYKIHMU HHXKE ee cede-
CTOMMOCTH. B kKadecTBe MOJIOKUTETHHOTO MOMEHTA B YEJIOBHSIX MHPOBOTO (PHHAHCOBOT'O KpH3HCa CIEAY-
€T TaKKe OTMETUTh IPOBOAMMYIO B IOCJIEAHME oAbl PecmyOnnkoil benapych BHEIIHEAKOHOMUYECKYIO
NOJIMUTUKY, HAIIPABJICHHYIO HAa PErHMOHAIBbHYIO U CTPAHOBYIO AMBEPCU(HKALIUIO HKCIIOPTA U BHEIIHUX 3a-
MMCTBOBAaHHM.

OnHaKo peanu3aiys BHIIICTISPEUNCICHHBIX MEP B HEJJOCTATOUYHON CTENIEHN YYUTHIBAET MACIITAOHOCTh
U 3aTSDKHOM Xapakrep kpusuca. Iloaromy HEo6xonumo Oosiee CyIIecTBEHHBIE KOPPEKTUPOBKH 3KOHOMHU-
YeCKOH MOJHUTUKY B YacTH OTKa3a OT HEpEaIbHBIX 1IEJIEBBIX MapaMeTPOB M MPOU3BOACTBA MPOAYKIMU HA
CKJIaJ], MPOAOIDKEHNsT (PMHAHCUPOBAHUS MACIITAOHBIX U HU3KOA(P(HEKTHBHBIX TOCIIPOTPAMM U CTPOUTEIb-
CTBa OOBEKTOB HEHMEPBOOYEPEIHON BaXXHOCTH, O0Jiee CYLIECTBEHHOTO COKPALICHUS U pallOHATH3ALUH
PacxoJI0B CEKTOPOB SKOHOMHKH (IIPEX]IE BCEr0 TOCYIapCTBEHHOTO), MOAJECP)KKH U COXpaHeHHs HanboJee
KOHKYPEHTOCIIOCOOHBIX IIPEIIPUSATHIA U MTPOU3BOJICTB, TPAHCHOPMAIIUH JOKPHU3UCHBIX METOJIOB YIPaB-
JICHUs1 B HANPaBJIeHUH POPMUPOBAHHS AN TAIIMOHHBIX MEXaHMU3MOB C YUETOM JIMHAMHYHBIX U3MEHEHUH
B MUPOBOI 3KOHOMUKE.

Ha noTpeduTensckyto Koonepay OCHOBHOE BIMSTHHE MUPOBOH (PHHAHCOBO-3KOHOMUYECKUH KPU3HC
OKa3bIBAET TMPEXKJIE BCErO 4Yepe3 COKPAIICHHE MOTPEOUTEIhCKOTO CIipoca (M3-3a CHHDKEHHS JIOXOJIOB U
3apa0OTHOM IIaThl HACENICHUS) U YAOPOXKaHUE KPEAUTHBIX PECYPCOB B YCIOBUSAX HEJOCTATOUHOCTH COO-
CTBEHHBIX 000POTHBIX cpelacTB. B pesynbrate B koHIE 2008 — Hauane 2009 rr. no benkooricoro3y 3amen-
JWITUCH 00BEMBI TOBAPOOOOPOTa M YXYAIIHINCH (PHHAHCOBBIE TTOKa3aTesu. Ecin pocT pO3HMYHOTO TOBA-
pooboporta 3a 2008 r. o benkooncoro3y cocraBuin 113,4%, To B uetBepToM KBaptaie 2008 r. u nmepBoM
kBaprtaie 2009 r. mposiBuIach TEHACHLUS ero 3ameieHus. B yactHoctu B nexabpe 2008 r. oH cocTaBmII
105,1%, B sHBape - gespaie 2009 r. 101,5% K cooTBeTCTBYyIOIIEMY MEepHOTy mporuioro roaa. 3a 2008 r.
HEJI0CTaTOK COOCTBEHHBIX 00OPOTHBIX CPeICTB Bo3poc Ha 92,7 mupa.py6. [Ipudsuts B ssaBape 2009 1. 1o
CPaBHEHHMIO C aHAJIOTHYHBIM MEPHOAOM NPOLLIOro rofa cokpaTmiach Ha 1,3 mipa. py0. u coctasuia 184
MJTH. pyO.

[TosTOMy BaskHEMIIMMYU HAIPABICHUSIMU aHTUKPU3HUCHBIX MEp SIBJIAIOTCS, C OJHOM CTOPOHBI, OJAEP-
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JKaHHWE MOTPEOUTEIBCKOTO CIpoca B CTPaHe, ¢ APYrol CTOPOHBI, COKpalleHUe U3AepKeK B cucteMe bel-
KOOTICOI03a U TIOBBIIIEHHUE B 11eI0M 3P PEeKTUBHOCTH (PYHKIIMOHUPOBAHUS TOTPEOUTEIBCKON KOOTIEpaIliH.

[Toxnepxanue moTpeOUTENBECKOTO crpoca OyneT B MEPBYIO O4Yepelh OMPENENAThCS Pe3yIbTaTUBHO-
CTBbIO MIPUHUMAEMBIX Ha ypOBHE TOCYJapcTBa Mep MO 3aMEAJICHUIO CHW)KEHUS JOXOA0B MU 3apaboTHOM
1aThl (0COOEHHO B MPOOJIEMHBIX PETHOHAX, CEbCKON MECTHOCTH, MAIIbIX M CPEAHHUX TOpojax, TAe Mpe-
UMYIIECTBEHHO PACIOJIOXEHBI OPraHU3aIlii MOTPEOUTENHCKOW KOOTEpaNn), YCUJICHHIO COIHAaIbHON
3alIUTBl HAaceJeHUs (MPeXae BCEro YS3BUMBIX KaTeTOPHH W rpymm). BakHoe 3HaueHWe AJIsi CHCTEMBI
Benkoorcoro3a UMEIOT MEpHI, HalpaBlIeHHbIE HA CTUMYJIMPOBAHUE PACHpPOAaXH HAKOIJICHHBIX 3alacoB
MOTPEOUTENHCKIX TOBAPOB Ha CKIIAAAaX MOCPEACTBOM YIIEHKH, MPOJaXXH B PACCPOUKY, YACTUIHOE BO3ME-
IIEHUEe MPOILEHTOB MO0 MOTPEOUTENbCKUM KPEIUTaM Ha MOKYIIKY OT€YECTBEHHBIX TOBAPOB JIUTEIHHOTO
MOJI30BAHUS U JIP.

B cBoro odepenp Ha ypoBHE MOTPEOUTETHCKOM KOOTIEPAIIH B KAYeCTBE BAKHEUIIINX TIEPBOOYEPETHBIX
AHTUKPHU3UCHBIX MEP MPeIaratoTcs CIeayIOIIHe:

- MPOBe/ICHNE aKIMii CHIKEHHUS IIeH M Paclpo/iax, pean3aliii TOBAPOB B PACCPOUKY;

- COKpallleHie HOPMaTHBOB TOBAPHBIX 3aI1aCOB B PO3HUYHOM CETH;

- UCKITIOYCHHE M3 aCCOPTUMEHTHOTO MIepEeyHs MEUIEHHO 000paiurBaIOMXCsS TOBAPOB, MIEPEX0J
Ha aCCOPTUMCHTHBLIC MaTPpHUIIBLI TOBAPOB HepBOﬁ HCO6XOILI/IMOCTI/I;

- YCUJICHHE MOHUTOPHHTA LICH peai3alii Y KOHKYPEHTOB;

- MEPECMOTP KOHTPAKTOB C MOCTABIIMKAMH Ha TPEAMET CHIDKEHHS IIeH MOCTAaBKH W yBeIHde-
HUS CPOKOB peaTA3aIlNN;

- COKpaIlleHHE 3aTpaT Ha MPOM3BOACTBO M PEAIN3ALII0 TOBapoB (paboT, yciyr), B T.4. IO CTa-
Th€ «HAKJIATHBIE PACXOJIbI»;

- CO3/IaHUE YIOJIHOMOYCHHON OpraHu3anuu (B T.4. ¢ BBIACICHHEM €l 00OPOTHOrO KamuTasa)
JUTSL IPOBEJICHHST B3aUMO3a4ETOB MEXKY OPraHU3aLUsIME CUCTEMBL;

- IIOBBIIIICHUC 3apa60TH0171 IUIaTBl OpraHusanusaMy ¢ TEMIIOM, HE IMMPCBBIMIAIOIINM POCT IMPOU3-
BOJAUTEIILHOCTH TPYAA;

- co3manne QoHA 3a CUeT CPeJCTB MHHOBAMMOHHOTO (poHma benkoorncoro3a mo KOMIeHcaIuu
OpraHM3aIHsIM MOTPEOUTENHCKON KOOTIEPAIINN YACTH MPOIEHTOB M0 0AHKOBCKUM KPEIUTaM;

- CO3aHNEC CHUCTEMBI IPHUBJICUYCHUA CPEACTB HaﬁHII/IKOB Ha MHBECTHUIIMU U IIOIIOJTHECHUE 000-
POTHEBIX CPEACTB 4YEPEC3 IrapaHTUPOBAHUEC BO3BpaTa CPEACTB C q)HKCI/IpOBaHHLIM JO0XOJ0M ITO UCTCUCHUU
YCTaHOBJICHHOTO CPOKa;

- OpraHM3aIys COBMECTHO C ITOCTABITUKAMH MPOJAKH TOBAPOB HA YCIOBHUAX OIUIATHI IO MEpe
pealm3anuu ¢ BEIICJICHHE OTAEIBHOTO yUeTa - TOCTYIIICHHS, pEaJIn3allii U OCTaTKOB TOBApOB (3abanaH-
COBBIH CUET);

- C/Y4ETOM HapacTaHWsl CKJIAJCKHX 3alacoB MOTPEOUTEILCKUX TOBAPOB B MPOMBIIIIEHHOCTH
HUCII0JIB30BaTh BO3MOXHOCTH HOTpe6HTeJIbCKOI>'I KoOoII€panyn B 4aCTHU IMOJTYUYCHUA MMPOAYKIHUU OT TOBAPO-
NPOU3BOANTENEH Ha OTBETCTBEHHOE XpaHEHHUE;

- OCBOCHHME ¥ Pa3BUTHE HOBBIX IPUOBUILHBIX BUIOB JESTEIHHOCTH;

- Co3/1aHKe Ha 00JaCTHBIX ONTOBBIX 0a3ax JIOTMCTUYECKUX LEHTPOB C MPpUAaHUEM UM (YHKIUHA
10 IPOBEICHMIO aKIIUH CTUMYJIMPOBAHUS MIPOAAXK, YIPABICHHUS TOBAPHBIMU PECYPCAaMH U TPAHCIIOPTOM;

- OIIepPaTUBHOE TPOBEJICHNE AYKIMOHOB IO PaCIpOJiayKe HEIKCIUTyaTHPYEMBIX 00BEKTOB CcO0-
CTBCHHOCTH Y IO TIEpEaaye HeBOCTpe6OBaHHBIX 00BLEKTOB HaleIPIKaM 3a MUHUMAJIbHYIO 6a3OByIO BCJIN-
YHHY JUIs OPraHU3aliy HOBBIX Pa0OYMX MECT U OU3Heca.

[IpunsiTHE ageKBaTHBIX AHTUKPHU3UCHBIX MEP IMO3BOJIUT B ONPEACICHHOW CTENEHH MHHUMHU3UPOBATH
HETAaTHUBHBIC ITOCIICACTBUA 1JIA 6eHOpyCCKOI>'I 9KOHOMUKHU U OTHCJIIBHBIX €€ CEKTOPOB MHUPOBOI'O (1)I/IHaHCO-
BO-9KOHOMUYECKOTO KpHU3HcCa.
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ECONOMICS OF REPUBLIC OF BELARUS AND CONSUMER COOPERATION
IN THE CONDITIONS OF WORLD FINANCIAL ECONOMIC CRISIS:
PROBLEMS AND SOLUTIONS

G.V. GERMANOVICH, A.A. MATJAS
Summary

Whence of global crisis and its influence on the world economy is founded out in the article. Peculiari-
ties of backlashes for the Republic of Belarus and their dimension are considered. Special priority is given
to impact analysis of financial and economic crisis on banking and real sector of republican economics,
and also to actions, taken by the State for their overcoming. Consequences of current decline for consum-
er cooperation are analyzed and primary anti-recessionary measures are represented.
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