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KOHKYPEHTOCIIOCOBHOCTDb BAHKOB YKPANHBbI
B YCJIIOBUSAX JIMBEPAJIN3AIIMA PBIHKOB ®UHAHCOBBIX YCJIVI

A. A. KY3HEI[OBA

Yuusepcumem 6anxosckoeo dena Hayuonanvrozo banxa Ykpaunol,
2. Kuees, Yxpauna

Pa3zBuTrHe 0aHKOBCKOW cHCTEMBI YKpaWHbBI CBSA3BIBAETCS C JHOepaim3anuell priHKa (UHAHCOBBIX yC-
JyT, KOTOpas ¢ KaKIbIM THEM CTAHOBHTCS TIIyO)Ke W SBISIETCA OOIIETPU3HAHHON MHUPOBOI TEHIEHITHEH.
B Takux ycioBusix Gosee-MeHee HOPMHPOBAHHOE MPHCYTCTBUE MHOCTPAHHOTO KamuTala B OAaHKOBCKOM
CEKTOpe SKOHOMHKH CHEHHAIUCTBl PACCMATPHBAIOT KaK CBUAETENILCTBO YCKOPEHHS HHTETPALlMOHHBIX
IIPOIIECCOB.

OTMedeHHBIE 00CTOSTENBCTBA O0YCIOBIMBAIOTCS U HEOOXOJMMOCTBIO OTKPBITHS BHYTPEHHUX PBIHKOB
IUISL IESITETIbHOCTH MEKIYHAPOIHBIX (DMHAHCOBBIX CTPYKTYpP — YCIOBHiA, KOTOpbIE YKpanHa AOJKHA BBI-
MIOJTHUTH B CBs3H ¢ wieHcTBOM B BTO. B GaHKoBCKO# cepe ¢ mpuHSATHEM HOBOTO BapHaHTa PEKOMEH/Ia-
nuii bazensckoro komurera MexayHapomaoro 6anka pacuetoB (BA3EJIb-11) ycioxxHIETCS OleHKa He-
00X0IMMOT0 YPOBHS KaluTasla 0aHKOB B 3aBHCUMOCTH OT XapakTepa HX AeSTeIbHOCTU U puckoB. KoHKy-
peHIVsI Ha BHYTPEHHEM pBhIHKEe (PMHAHCOBBIX YCIYT YCHIIMBAETCS M MIOJDKHA CTaTh eIle jKecTde B Oymy-
IeM C pacIIupeHrueM J0ocTymna (GUHAHCOBBIX yUpeKIeHHH—Hepe3naeHTOB. PaKTHIeCKH KPYT BOIPOCOB
SKCTPANOIUPYETCsl B TUIOCKOCTh PEKUMa UMIOPTa (PMHAHCOBBIX YCIYT W TEXHOJIOTHI HX TperocTaBlie-
HUS B OJJHOM M3 TPEX BapHaHTOB: OECIPENSITCTBEHHOM, JO3UPOBAHHOM MJIM B KOMOMHAIIIOHHOM, B COYe-
TaHUH JIBYX TPEIBITYIIHIX.

Hapsimy ¢ MHOTOYMCIIEHHBIMH pa3pabOTKaMH yuYeHBIX, CBA3aHHBIX ¢ (PMHAHCOBOH NHOepanu3anuet,
3HAUYMUTENIbHAsI YacTh BOMPOCOB, KACAIOIIUXCS pPEIICHHS IPOOIeM MOBBIIEHUST KOHKYPEHTOCIIOCOOHOCTH
OTEYECTBEHHBIX (DMHAHCOBBIX CTPYKTYD MPHU SKCHAHCHHA HHOCTPAHHOTO KalUTala, OCTaeTCsl HEPEUIeHHOH
B HCCJICTOBATEIILCKON M TPaKTHUICCKON cpeme. BuImeynoMsHyToe 00yCIIOBHIO aKTyaJIbHOCTh TAaHHOW
CTaThH U PsAJa COOTBETCTBYIOLIMNX 3a/JaHHH.

JlneMMa OTHOCHTENBHO MEPCIEKTUB CTPYKTYpPHO-(OYHKIIMOHAIBHOTO Pa3BUTHS PHIHKA (DPHAHCOBBIX
YCITyT B 9aCTH €To JrOepaan3aii MHOTOTPaHHA U KAacaeTCs CIEAYIOIINX BOIIPOCOB:

—  KaKUM JIOJDKHO OBIThb, C TOYKH 3PEHHUS] yCTOMYMBOTO YKOHOMHYECKOTO Pa3BUTHSI, COOTHOIICHUE
MEXIy OTE€UEeCTBEHHBIMU U MHOCTPAHHBIMU (PMHAHCOBBIMU HHCTHTYTaMHU;

—  HACKOJBbKO OHPAaBIOAHbI JIBFOTH U Tpe(epeHnr HHOCTPAHHBIM CTPYKTypaM B CpaBHEHHUH C OTe-
YeCTBEHHBIMH;

—  Kakoe MO3WTHUBHOE M HETaTWBHOE BIUSHHE MOXXET UMEThb M UMEET SKCIAHCUSI HHOCTPaHHOTO Ka-
IMTalla Ha CTPYKTYPHO-(PYHKIMOHAILHOE Pa3BUTHE PhIHKA ()MHAHCOBBIX YCIYT B ONrpKaiIied mepcrek-
THBE, U KaKUMH OYyT JOITOCPOYHBIE TCHICHIIHH;

—  BO3MOXHO JIH COJIM)KEHUE CTPATEIrMYECKUX IKOHOMHYECKUX HHTEPECOB OTEUECTBEHHBIX W WHO-
CTPaHHBIX (PMHAHCOBBIX YUPEKIECHUH Ha PHIHKE (PUHAHCOBBIX yCIYT.

Bormpoc cooTHOmEHNs OTeUECTBEHHBIX U 3apyOeXHBIX yIaCTHHKOB (DMHAHCOBOTO PHIHKA MTOBCEMECT-
HO SIBJISIETCS TIPEIMETOM OCTPBIX MUCKyccHi. HayanbHBIN MO3UTHB HE BBHI3BIBAET COMHEHUS: PHUBIICYC-
HUE MHOCTPAHHOTO KamuTajia U (PMHAHCOBBIX TEXHOJOTWH HEOOXOIUMO ISl PACIIMPEHHUS] BO3MOKHOCTEH
(hMHAHCOBOTO MaHEBPHUPOBAHUS IMPH OTPAHWYCHHOCTH BHYTPEHHUX DPECYpCOB, KOTOpas NaeT BO3MOXK-
HOCTb PECTPYKTYPH3UPOBATh IKOHOMHUKY CTpaHBI-penunuerTa. CorllacOBaHHbIE MBICIH TEOPETHUKOB U
MPAaKTUKOB OTHOCHTENIFHO MPHU3HAHUS LIEIecO00pPa3sHOCTH MPUBJICYCHUS! HHOCTPAHHBIX PECYPCOB CTaHO-
BATCS IPOTHBOPEYUBBIMH, KOTJa PeUb 3aXOAHUT O BCTPEUHBIX YCIOBUAX UX MOCTYIUICHUS W MCIOJIb30Ba-
Hus. [IpoTuBopedns Mexay 3KOHOMHYECKUMH WHTEpECaMH PE3HWJEHTOB M HEPEe3WICHTOB TpaHCc(hopMH-
PYIOTCS B TIpo0IeMy SKOHOMHYECKON U (PMHAHCOBOM 06€30MacHOCTH.

[ocne ¢uxcanum B 3akoHe YkpauHbsl «O pexrMMe HHOCTPaHHOTO MHBeCTUpOBaHUs» (cTaThs 7) [1]
HaI[MOHAIBHOTO, TO €CTh PABHOIIPABHOTO, PEKIMA SKOHOMHYECKOU JIEATEIIEHOCTH PE3UACHTOB U HEPe3n-
JICHTOB, BOTIPOC O TPEJIOCTABICHUH TIOCIIEAHUM TOOIPUTEIBHBIX JTbIOT MOKHO CUMTATh pelleHHBIM. bo-
Jee BaKHBIM, YeM MPEIIOKEHHsT BHIOOPOUHBIX MpedepeHInid, sBseTcs odecrneuyeHne CUCTEMHON cTa-
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OMIIEHOCTH M MPENICKa3yeMOCTH yCIOBHA (DYHKIIMOHUPOBAHUS HEPE3UACHTCKUX CTPYKTYP.

YHudUKaus ycinoBHid MPpeAOCTaBICHUS U MOJIb30BaHUs (PMHAHCOBBIMHU YCIyTaMU SIBIIsieTCss 00paTHON
CTOPOHOU JMOepain3alu PHIHKOB, POUCXOIAIICH BO MHOTUX cTpaHax. K mpumepy, B pamkax oOmei
CTpaTeruu KOHCONMHUIAINH (PMHAHCOBBIX PHIHKOB CTpAaH—WICHOB EBpocoio3a pa3paboTaH miiaH AeHCTBUI B
cthepe purancoBerx ycryr (Financial services action plan — FSAP), KoTOpsIM TpeIyCMOTPEHO TIPHHSITHE
3aKOHOJIATEeNIHBIX aKTOB I yCTpaHEHUs OaphepoB uepe3 MpepoCcTaBleHHe TPAaHCTPAaHUYHBIX (PUHAHCO-
BhIX ycuyr B 30He EC. Ha HOBBIE CTpaHbI pacIpOCTPaHSIFOTCS PErJIaMEHTHI U TUPEKTHBBI, pa3paO0TaHHbBIC
W BHEJPCHHBIC TpeIBapuTEebHO B cTpaHax ¢opmara EC-15. Iltan FSAP saBiseTcs 4acTbio SKOHOMHYE-
ckoit monutuku EC, KoppecnoHIupyIoIencs ¢ 3JeMeHTaMH IeHeXHO-KPEIUTHON MOMUTUKH [2, ¢.125].

OduruanpHas CTaTUCTHKA MPUCYTCTBUS MHOCTPAHHOTO KamUTajla B CEKTOpaxX (DMHAHCOBOTO pPHIHKA
YkpauHbl 1 00CITY>KUBaHUS KINEHTOB WHOCTPAHHBIMHU (PMHAHCOBBIMHU CTPYKTYPaMH SIBISIETCS BBEIOOPOU-
HOW ¥ B OCHOBHOM OTOOpa)kaeT KOJIMIECTBO HEPE3UIEHTCKIX SKOHOMUYECKNX €IUHUI] M UX JIOJIeH B IMO-
KazareasX (PyHKIMOHMPOBaHUS OTEYECTBEHHBIX yupexaeHuil. [loaTomy BBUIY MH()OPMAIIMOHHON Orpa-
HUYEHHOCTH OIEHUTH TO3WIIMY HEPE3UICHTOB B KOHKPETHBIX CETMEHTaxX JOCTAaTOYHO MPOOIEeMAaTHYHO.
Ho u aHanm3 KOJIMYECTBEHHON W OTHOCHUTENbHON AMHAMUKH JEATEIHHOCTH OAHKOB C JOJSMH WHOCTPaH-
HOW COOCTBEHHOCTH JIaeT BO3MOXKHOCTH OLICHHUTH €€ BIHMSHUE Ha TPaHCHOPMAILIHIO OTEYECTBEHHOTO PhIH-
Ka (D)MHAHCOBBIX YCIYT, TaK KaK OLCHKA KaIllUTaJla TI03BOJISET MPEAYCMOTPETh U CBA3aHHYIO C HUM OLICHKY
M3MEHEHHH B CTPYKType OaHKOBCKUX 00sI3aTENLCTB M aKTHBOB.

ITo nanHBIM YKpanHCKOTO (PMHAHCOBOTO CEepBepa CO CCHUIKOM Ha nHpopMaiuio HammonansHoro 6aH-
ka (tabn. 1) Ha 01.01.2009 r. B Ykpaune 3apeructpupoBat 51 OaHK ¢ HHOCTpaHHBIM KanutaioM (27,3 %
OT O0IIero KOJMYecTBa AeicTByronInx), u3 Hux 17 (9,09 % oT obiero xonmnvecTsa NEHCTBYIONIUX) — CO
100%-bI1M HHOCTpAHHBIM KanuTaiaoM [3].

Tab6numa 1 — [Toka3arenu meATEILHOCTH OAHKOB

3}\/(1('; Ha3Banue moka3zarest 2005r. | 2006r. | 2007r. | 2008r. | 2009r.
1 2 3 4 5 6 8

1. | KomndecTBO 3aperncTprupoOBaHHBIX OaHKOB 181 186 193 198 198
2. | Bexmrogeno u3 ['ocpeectpa 6aHKOB ¢ Hagania roja 4 1 6 1 5

3. KonunuecTBo 0aHKOB, HAXOASIIMXCSI B CTaJMM JIUK- 20 20 19 19 9

BUIAIAA

4, KonunuectBo 6aHKo0B, nMerouux aunen3uo HBY na

N 160 165 170 175 187
npoBeieHre OaHKOBCKHX Omepanui

4.1 | u3HUX: C KHOCTPAHHBIM KaMNUTAJIOM 19 23 35 47 51
4.1.1 | B T.4. co 100% uHOCTpaHHBIM KallHTaJIOM 7 9 13 17 17
5. °| Hoxst ”HOCTPaHHOIO KalKuTana B yCTABHOM KaIlUTa-

9,6 19,5 27,6 35,0 39,1

Je 6ankoB, %

Jlomst ”HOCTPaHHOTO KaluTajla B COBOKYIIHOM yCTaBHOM KaIlUTaje BceX OAaHKOB COCTABIsUIa HA OTMe-
yeHHyto gaty 39,1 %, nmu cBeime 35,9 mupa rpH. YacTh 0aHKOBCKHX aKTHBOB, KOHTPOJIMPYEMBIX MHO-
CTpaHHBIM OaHKOBCKHM KallMTAJIOM TaKKe SBISETCS TOCTATOYHO 3HAYUTENBHON W JocTUraet mouru 337
MITH TpH.(u3 864,7 MIIpA TpH. UX OOIIel BEITMYNHBI).

banku ¢ moseil ”HOCTPaHHOTO KaluTala 3aHUMald OPHUEHTHPOBOUYHO YyTh OOJIbIIE YETBEPTOI 4acTu
(26,3 %) KpeauTHOTO PBIHKA, ACTIO3UTHOTO PHIHKA aKKYMYJIHPOBAaHHBIX CPEICTB Iopuandeckux (25,4 %)
u pmmueckux mui (23,6 %) [22]. To ecTs mpH COMOCTaBICHUH KOINYECTBEHHBIX MOKa3aTellel X Hallu-
YMsl KaK 9KOHOMUYECKHX €IMHUI] U yJISIbHOTO Beca B KOHKPETHBIX cekTopax (15,9 % xonmuuectBa 6aHKOB
npoTuB ux 25,1% noau Ha IEeMO3UTHO-KPEIUTHOM PBIHKE) CTAHOBUTCS OUEBHIHBIM, YTO MpHU OoJiee yem
10 % oTrMeueHHOI pa3HuLEe OaHKKM ¢ MHOCTPAHHBIM KalluTaJOM OPHUEHTHUPYIOTCS HE TOJIBKO Ha MOCTETeH-
HO BO3pacTaloliee, HO 1 Ha MHTEHCUBHOE YKPEIUICHHE HAaYaJIbHBIX PHIHOYHBIX MO3ULIHH.

CrnenyeT 3aMEeTHTD, YTO YBEIMYCHHE KOJUYECTBA OAaHKOB C MHOCTPAaHHBIM KallMTaJIOM IpealIecTBOBa-
JI0 9KCIIAaHCUU HEPE3UJCHTOB U Ha JPYrHe CETMEHTHl YKPAaMHCKOro ()MHAHCOBOTO PHIHKA, B YACTHOCTH U
Ha CTPaXxOBOW PHIHOK. B OTHOENBHBIX Cilyyasx 3TH MPOLECCHl MPOUCXOASIT COBMECTHO, OATBEPKACHUEM
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4yeMy SBJISIFOTCS CIeLyolIe nNpuMmepsl. B ykpanHckoM UHAHCOBOM CEKTOpE B TEUCHHE IOCICIHUX Ue-
TBIPEX JIET HanOoJee «3HAKOBBIMIY COTJIAIICHUSMH CIHMSHUS W TOTJIONICHHUS, KOTOPbIE W3MEHHIIH Tepe-
pacrpeneneHre KOHKYPEHTHBIX TO3UIHI OAaHKOB M CTPaxOBBIX KoMIaHUid. B 6aHkoBcKo# cdepe 3To mo-
Kynka: a) aBcTpuiickoi rpynmnoii Raiffeisen Internetional 93,5 % AIIIIB «ABanb» 3a 1,028 mupxa mo.
CIIA; 6) ¢ppanmyszckum BNP Paribas 51 % AKUB «Ykpcu66ank»; B) poccuiickuM «BHemToproankom»
98 % axumit AKb «Meurta» 3a 70 miH non. CIIA. B cdepe cTpaxoBaHus 3To mpuoOpeTeHHe: a) pocCuii-
ckoii CK «POCHO» ykpannckux kommnanuii «I'ennoc» u «I['ennoc-naiidy; 0) MexxayHapoaHOH Kopropa-
nuerr «TBuH-curmabneizep» ykpamnckoi CK «lleccus»; B) HHIEPIaHICKO—OCITBIHICKAM XOJIHHTOM
«Fortisy» kommanun «ETanoH—kuUTTS»; T) aBcTpuiickuM XonauHrom «Generalliy kommnanuit «["apant—
aBTO» " «l"apanT-naiid»; n) aBcrpuiickoit UNICA Group Austria ykpaunckoir CK «Kpeno—knaccux». B
MOCJIEHEM CITydae 0’KUAACTCS MO3TaMHAas MMOKYyNKa B Oiipkaiiime Tpu roga a0 76 % akuuii yKpauHCKOTO
CTpaxoBIIHKa (Ha MepBOM dTare nmpruodpereHo 35 % cobctBeHHOCTH). OTeUecTBeHHAs CTPaxoBas KOMIIa-
Hus «llpocto cTpaxoBaHMe» COBMECTHO ¢ POCCHHCKMMH MapTHepamu («CH—CTpaxoBble MHBECTHLIUUY U
«Peco—uHTEp») cO3maIM KOMIIAHMIO 1O CTpaxoBaHuio ku3HH «IIpocto cTpaxosanue. JKU3HB U MEHCHS».
Cpenu Ipyrux U3BECTHBIX MEXIYHApOIHBIX CTPAXOBBIX Py, KOTOPbIE UMEIOT NHBECTHUIMOHHBINA HHTE-
pec B Ykpause, BelIesOTCS poccuiickue «MHroccrpax», «Pocrocerpax», «Peco—rapaHTusy»; aBcTpuil-
ckue «Grawe» Ho «Wiener Stadtische»; «AlG « (CIHA); «PZUy (ITonbia) wmipodne.

[IpumedaTensHO, YTO B CIy4asx MPHOOPETEHHs HEPE3UICHTAMH OTCYECTBEHHBIX CTPAXOBBIX KOMIIA-
HUH, 07 «MHOCTPAHHOE KPBUIO)» MEPEXOIAT U KIMEHTHI CTPAXOBIINKOB, KOTOpPBIE 00CITYKHBAIOTCS B pa3-
HBIX OaHkax. Y Ha000poT, MOKyIKka OaHKOB 03HAYAET U MOMBITKY «IEPETATMBAHUSI» UX KIMEHTOB, a 4epes
MOCJIEJHUX — U BBIXOJ Ha APYTHE CTPYKTYPBI, C KOTOPBIMH 3THU K€ KJIHEHTHI UMEIOT pa3Hble CEPBUCHBIC
cornamenusa. To ecTb peub HAET O PACHPOCTPAHEHUH OIOCPEACTBOBAHHOTO M CKBO3HOI'O OXBaTHIBAaHMS
HEpEe3UACHTaMHU JOCTATOYHO HIMPOKOTO Kpyra KIMEHTOB YKPauHCKUX (QUHAHCOBBIX cTpyKTyp. st Hepe-
3UJCHTOB MHTEPEC MPEACTABISAIOT HE TOJBKO OONbLINE, HO U MEIKHE (UHAHCOBBIC YUPEKICHHS, HMEIO-
IUE Pa3BETBICHHYIO PETHOHATBHYIO ceTh (prmnanos. Tak, erom 2006 1. gemickas ¢puHAHCOBAs TPy
«PPF» npuobpena ykpanackue 6aHku «ArpobaHk» u «[IpUBaTuHBECT», a TaKkke KOMITAHUIO B cdepe To-
Tpeburenbckoro kpeautoBanus «lIpocto kpenut». Ha ctpaxoBom peiHke rpymmna «PPF» mpencrasnena
yepes cTpykrypy «Home Credit Grupy.

B pesynbpraTe psina pa3HbIX KOHKYPEHTHBIX 00CTOSITEILCTB HHOCTPAHHBIM (DPMHAHCOBBIM YUpPEKICHU-
SIM pa3BUBaTh CBOH OM3Hec B YKpanHe OJHOBPEMEHHO W MPOIIE, U CIO0XKHEE; COOTBETCTBYIOLIHME TIpe-
HUMYLIECTBa ¥ MPOOJIeMbl KOHKYPEHTHOT'O XapaKkTepa UMEIOT M OTeUeCTBEHHbIE (PMHAHCOBBIE CTPYKTYpPbI™
(Tabm. 2).

WHocTtpanHble (UHAHCOBBIC YUYPSKIACHUS MPH TOKYIKE AOJNW (AKIH) YKPAWHCKUX CTPYKTYp HacTo
pemaroT 1Ba Borpoca. Bo-nepBeIX, «3aKpbITHE» OTCYTCTBYIOLIETO K 3TOMY BPEMEHH 3BEHA B y)K€ JIEHCT-
BYIOIIIEH OM3HECOBOM 1Ny (IIPUMEPOM ATOTO. SBIsIETCS ITpuoOpeTeHue rpymmoit Raiffeisen Internetional
AIIIIb «ABanb»). Bo-BTOphIX, TOKyIKa JOIH KaK «BXOJHOTO OMJIETa» IS MOSBICHHUS Ha KOHKPETHOM
PBIHKE — 3TO XapaKTepHO VISl CPaBHUTEIHHO HEOONBIINX 10 CTOMMOCTH COTJIAIleHUH (HampuMmep, Mproo-
pereHne ckaHIuHaBcKoi rpynmnoii SEB OaHka «AHO» a Takke MOKYNKa aBCTpUHCKUM OaHkoMm Erste
Bank 6anka «IIpectmx»). O0a OTMEUCHHBIX PACCYKIEHUS OTHOCUTEIHEHO MPHOOPETEHIS HHOCTPAHIIAMHA
OTEYECTBCHHBIX (PMHAHCOBBIX YUPEKIACHUH (YacTIMH, WIK MOTHOCTHIO) Ha MEPBHIX MOpPax OPHEHTHPYIOT-
csl Ha OOCIy>KMBAHHE LEJIEBBIX KIMEHTOB—HEPE3UICHTOB, a YK€ MOTOM pa3pelIaloT MpoOiaeMbl KOHKY-
PEHLIUY C APYTHMHU CTPYKTYpPaMHU Ha PbIHKE HOBOT'O Pa3MEILCHUS».

Haunbonee octpasi KOHKYpEHIIHSI MEXKIY OTEYECTBEHHBIMU M WHOCTPAHHBIMH OaHKOBCKHMH YUPEKIC-
HUSIMH pa3BOPAuYUBACTCS B CEKTOPE OOCIYKMBAaHUS JOMOXO3SHCTB, B YACTHOCTH Ha MOTPEOUTENHCKOM U
UIOTEYHOM PBhIHKaX. PUTEN mocTeneHHo npeBpaliaeTcst B OCHOBHOE I10JI€ Pa3BePTHIBAHUSA ACATEIBHOCTH
0aHKOB ¢ MHOCTPAaHHBIM KaruTaioM. M He TOIbKO IOTOMY, YTO OCHOBHAsl Macca HaceJIeHUs CTaJIKUBAETCs
C TOKa elle HEeHaBS3YMBBIM (PMHAHCOBBIM CEPBHCOM, HO M IOTOMY, YTO PSAOBOMY IpakJaHUHY Oe3pas-
JMYHO, TJe 00CIyXHUBaThCs, — IMIaBHBIM (PaKTOPOM BBIOOpPA SBISIETCS KAYECTBO M LIEHA YCIYT, a HE pe3u-
JNEHTHOCTH (DMHAHCOBOTO YUPEKACHUS.
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YUpEKIACHUM

Tabnuna 2 — KoHKypeHTHBIE TpenMyIecTBa U MPOOIeMbl HHOCTPAHHBIX M OTEYECTBEHHBIX (PMHAHCOBBIX

WnoctpanHble pHHAHCOBBIE YUPEKIESHUS

OredecTBeHHBIC (DMHAHCOBEIE YUPESIKICHUS

[IpenmyuiectBa

[IpoGnemsr

IIpeumyiectna

[IpoGiemsr

1. Pacmupenue crekrpa
YCIIYT C HU3KOH UX Lie-
HOW 3a CUET AEUCTBUA

s dexTa Macmrada

1. Hegocrarounast ocse-
IIOMJIEHHOCTB C OCOO€EH-
HOCTSIMH OOCITY>KUBAHUS
KJIMCHTOB B CTpaHe mpe-
ObIBaHHSA

1. bonee mpocTas cuc-
TeMa MPUHSTHS pelie-
HUM U «TIPOJBIKECHHE)

yeIyT

1. Yrpo3a mote-
pY aBTOHOMHO-
CTH ¥ KOpIiopa-
TUBHOTO KOHTPO-
JIst

2. locTym K CpaBHHU-
TEIBHO OOJIee AEIIeBBIM
(bMHAHCOBBIM pecypcam

2. IlpuHATHE CHCTEMHBIX
U CUTYaTHBHBIX PHUCKOB B
CTpaHe NpeObIBaHUS

2. Hannuue pa3Buroit
ceTu UINAJIOB U pe-
THOHAJIBHOTO IIpeJICTa-
BUTEIILCTBA

2. Yrpo3a Oan-
KpOoTCTBa (pUHAH-
COBBIX YUpeKJIe-
HUM, 0COOEHHO

MaJbIX H CpeJi-
HHX
3.Henocratounas
KaluTaau3anus 1
OIpaHUYEHHOCTh
pecypcoB s
pa3BuTHs OHU3HE-
ca

3. HeoOxomumMocTh mmorc- | 3. 3HaHHE 0COOEHHO-
Ka U TIOATOTOBKH KaJI[pOB | CTEH «MECTHOTOY» PhIH-
B COOTBETCTBUU C HOBEIMHU | K4

TpeOOBaHUSIMU

3. UmumxeBbie dakTo-
pBI, 3HAHUS MEXTyHa-
pomHOTO OM3HECA, JTyd-
M€ KPEeIUTHBIC pei-
THHTH

Hacenenue u ropuauueckye Jauia, Kak KIMCHTHI, MOIyYaT OT YBEIMYCHUS IPUCYTCTBHSI HHOCTPAHHBIX
(hMHAHCOBBIX yUpexkIeHUI 1 OoJiee MMPOKHUI CIEKTP YCIyT. be3yClOBHBIM MO3UTHBOM CIIEAYET CUUTATh
paciimpeHne BO3MOKHOCTH JIOCTYIa K MEXTyHapPOIHBIM PhIHKAM KamuTalia U pocTa HHOCTPAHHBIX HHBE-
cTunmii B puHAHCOBBIN cekTOp. «YeM Oosbias 4acTh HHOCTPAHHBIX OAHKOB, TEM HH3INAs MTPUOBLILHOCTh
Y BBICIITUE PE3EPBHI IS TOKPHITAS COMHHUTENBHBIX JIOJITOB ... HAIIMOHAIBHBIX OAHKOB» — OTMEUaeTcs B
COOTBETCTBYIOIIECH YaCTH aHATUTHICCKOro o030pa corpyaHuKoB MupoBoro Oanka «®DuHaHCH 0e3 rpa-
Humy [4, c. 189].

OpHaKo Ha IPYroM IMOJIOCE PSIAOM C YTPO30ii MoTepu OM3HECOBOW aBTOHOMHOCTH C OTHOBPEMEHHBIMHU
KOJICOaHMSIMU JTUKBUTHOCTH (PMHAHCOBBIX CTPYKTYP BO3MOXKHO YBEIMUCHHE OTTOKA (PMHAHCOBBIX pecyp-
COB 3a MpeEeIIbl 0TEUCCTBEHHOM YKOHOMHUKH. AKTHBHOE NOTPEOICHUE «HHOCTPAHHBIX» (DMHAHCOBBIX YC-
JYT MOXET TOBJICYh TAKXKE YBCIMUCHHOE MCIIOJIb30BAHNE WHOCTPAHHOW BAJIOTHI B pacdyeTax U COOTBET-
CTBYIOIIlEE YCUJICHWE PHCKOB M3MEHUYMBOCTH BAIIOTHBIX KYPCOB W MPOIICHTHBIX CTABOK Ha PBIHKE CTpa-
HBI-perueHTa. OTKPBIThIE PHIHKA OBICTPO CTAHYT MEXKIYHAPOTHBIMU H, COOTBETCTBEHHO, IPAKTHYCCKH
HE KOHTPOJHNPYEMBIMHU CO CTOPOHBI HAITMOHAJIBHLIX PETYIATUBHBIX OPraHOB.

[Ipobrema KOHKYPEHTOCTIOCOOHOCTH TSI OT€YECTBEHHBIX (DPMHAHCOBBIX YUPEKICHHUA 3a0CTPSETCS B
CJIy4ae OTKPBITHS HEPE3WACHTAMH MMCEHHO (DWIIMANOB CBOMX MATEPUHCKHX CTPYKTYp. Takum oOpaszom,
JKCIIAHCUBHO. 00ECIICYMBACTCS peruoHalibHAs (QUHAHCOBAs HHPPACTPYKTYpa B MHTEPECaxX HEPE3UICHTOB.
Ounnanel, KaK U3BECTHO, HE SBISIOTCS IOPUIUYCCKUMU JIMIAMU ¥ KOHTPOJIMPYIOTCS IO BOIPOCAM JTHK-
BUJHOCTH PETYISATOPaMH U3 CTPAHBI UX MPOHUCXOXKAEeHUs. OTedeCTBEHHBIC PEryISTOPhl HE CMOTYT COOT-
BETCTBYIOLIUM o6pa30M BJIHATH HA JIUKBUJIHOCTDH (1)I/IJ]I/IaJ'IOB KOMHaHHﬁ—HepeSH}IeHTOB 4Uepe3 NHCTPYMCH-
ThI PE3CPBUPOBAHUE U IPYTHE PhIYaru BIHSHUS.

OTteuecTBeHHbIC (DUHAHCOBBIC YUPEIKACHHS CTATKHUBAIOTCS C HEOOXOJMMOCTBHIO PEIICHHs BOMPOCa
aJICKBaTHOCTH CPaBHUTEIBHOW OIIEHKH CTOMMOCTH OW3Heca JJisl MPOTHBOMOJIOKHBIX CTOPOH B KOPIOpa-
THUBHBIX COTTIAIICHUAX CIIMAHUA U MOITIOMICHUA NTPU YUaCTHU HEPE3UICHTOB. B YCIIOBUAX, KOrla HU OOHO
OTEYECTBEHHOE (DMHAHCOBOE YUPEKICHUE IOKA €Ile He MMEET NPAaKTUKH pa3MEIeHHs CBOMX aKIHMH Ha
OTKPBITHIX PBIHKAX — MEXIYHAPOIHBIX Omprkax (T.H. mporexypsl IPO — ab0peBuarypa ot anri. «lnitial
Pablic Offering» — my6nu4HOe pazMeleHre akui Ha MEXIYHAPOIHBIX PhIHKAX), X TOTJIONICHUE U 3a-
XBaT WHOCTPAHHBIMH KOHKYPEHTaMH IO CPAaBHUTEIILHO HU3KHM I[CHAM COXPaHSETCs KaK pealibHas yIrpo-
3a. [TosTOoMy HaOmrOmaeTCs MpsiMas B3aUMOCBA3b MEXK/Y MOBBINICHHEM CTOMMOCTH (KamuTalu3aiuei)
OTCUCCTBEHHBIX (PHHAHCOBBIX CTPYKTYp U OOecIedeHnEeM MX KOHKYPEHTOCIIOCOOHOCTH. DTOT BHIBOI HE
HYXXZIAeTCsl B OTIEJIEHOM 000CHOBaHUH, TOCKOJIBKY BBICOKOKOHKYPEHTHBIH OM3HEC BCeraa CTOUT JI0pOro,
¥ Ha00OPOT.
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OpHUM U3 HampaBleHWH BBIPABHUBAHUS KOHKYPEHTOCIIOCOOHOCTHM MHOCTPAHHBIX M OTEYECTBEHHBIX
0OaHKOB SIBJISIETCS MOJACPIKKA MO3UIUEH OTEUECTBEHHBIX TOCYIAPCTBEHHBIX OAHKOB. JTO LEIeco00pa3Ho C
TOW TOYKH 3PEHHsI, YTO IMEHHO TOCYAapCTBEHHbIC OaHKH MMEIOT T€ e MIPEeUMYLIEeCTBa, YTO U HHOCTPaH-
HBIC, B 4aCTU (POPMHUPOBAHUSI TACCHBOB (BO3MOXKHOCTD IIPUBJIEKATh CPABHUTEIBHO 00Jiee JeleBble 1eHo-
3UTHI U KPEAUTOBATHCA U3 3K30I'€HHBIX HCTOYHUKOB).

ITosTOoMy, HEB3Upast HA TO, YTO BTOPOH YPOBEHHh OTCUECTBEHHON 0aHKOBCKOW CHUCTEMBI CHOPMHUPOBAH
MIPEUMYIIECTBEHHO Ha YAaCTHBIX MPUHIMIAX YHUBEPCAIBHOTO THIA, pa3BUTHE UMEHHO IOCYIapCTBEHHBIX
0aHKOB B 3HAYMTEIHLHON Mepe (HO HE HCKIIOUHUTEIHLHOW) OYIET ONpeaesaTh YPOBEHb KOHKYPEHTOCIIO-
COOHOCTH (PMHAHCOBOTO CeKTopa B IenoM. [lomnepxka u KamuTaln3anus TocyJapCTBEHHBIX OaHKOB He-
00xoauMa elie ¥ MOTOMY, YTO B IEPCIIEKTUBE OHU MPEICTABISAIOT CTPATETHUECKUI HHTEpeC ISl TOKYTIKH
HWHOCTPaHHBIMU BBITOJIOMCKATEISIMU, — TAKOH SIBIISICTCS 3aWHTEPECOBAHHOCTh OT/ACIBHBIX HEPE3UICHTOB B
npuobperernn OAO «CoepbaHK» TOCTIE €r0 BO3MOKHON ITPUBATH3AIINH.

[Iponiecc MOKYNKH OTEYECTBEHHBIX ONEPATOPOB PHIHKA (PMHAHCOBBIX YCIYT Pa3BUBACTCS B YCIOBHAX
HECOBEPLICHHBIX HOPMAaTHBHO—TIPABOBBIX PHIYAroB €T0 PECTPUKIMOHHOTO perynupoBaHus. [loatomy me-
7€co00pa3HO MOCTENEHHO yBEIHMYUBATh O MHOCTPAHHOIO KaluTaja B OTCUYECTBEHHOM (DMHAHCOBOM
CEKTOpE W CO3/1aBaTh YCJIOBHS JUIS NMOBBIIICHUS KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHBIX (PHHAHCOBBIX
cTpyKTyp. [laTepHanucTckast NOMUTHKA MOAEPKKH HAIIMOHAIBHBIX PHIHKOBHE TaK y>K M PeIKo BCTpeya-
ercs B mupe. B CILA u Snonun noiau MHOCTpaHHOTO 0aHKOBCKOTO KamuTala He mpeBblmaiT 5%. MHo-
CTpaHHBIM OaHKaM MpPUHAJIEKAT MPUOIUZUTEIHLHO TONBKO 3 % akTHBOB 0aHKOBCKOW cucTeMbl Kuras [5,
c. 60]. Jo Bcrymnennss KHP B BTO B 2002 T. ’KecTKO OrpaHHYMBAINCh BO3MOKHOCTH HHOCTPAHHBIX (u-
HAHCOBBIX MHCTUTYTOB KOHKYPUPOBATh Ha KUTalCKOM PBIHKE M TOJBKO BHOCIEICTBUHU, — B TEUCHHUE IIfI-
THJIETHETO TIEPHO/A, — YCTAHABJINBACTCS CAMHCTBEHHBIN PEKUM PECyJIMPOBaHUs Ul Bcex OaHKOB [0, c.
5]. Craructuyeckw, 1o oueHkamMm MupoBoro 0aHKa « ... B CTpaHaX C BEICOKUM YPOBHEM J0XOJIOB U C JI0-
XOZaMHU HIKE CPEIHEro, Ha KaXKable ISTh OAaHKOB NMPHUXOAMTCS B CpeaHEM. 00eM, 4YeM OAMH MHOCTPaH-
HBIH 0aHK, a 9aCTh HHOCTPAHHBIX YUPEXKIEHHUH, KaK MpaBuiIo, cocTaBisieT MeHbIe 10% obbema MeCTHBIX
0aHKOBCKHX aKTHBOBY [4, c. 188]. IlpoTuBomonoxusie mpumeps! [loapiu, Benrpruu u oTAeIbHBIX CTpaH
JlatnHCKOM AMEpPHUKHU CO 3HAYUTEIBHBIM JOMUHUPOBAaHNEM MHOCTPAHHOTO KalUTajla B MX HAIlMOHAJIBHBIX
0aHKOBCKHMX CHUCTEMaXx CTaBAT I10Jl COMHEHHE COAEPKATEIbHYIO aleKBaTHOCTh YHOTPEOISIEMOro B TAKUX
CIIy4asx TePMHUHA «HALMOHATIBHBIN.

BbIBOJbI

B JAHaAMHUYCCKUX YCJIOBHAX COBPEMEHHOCTHU HCOGXO}II/IMa B3BCIICHHAA MaTCPpHAIMCTCKAA IMOAACPIKKaA
(hyHKIIMOHUPOBAHUS OTCYCCTBCHHBIX OAHKOB U pa3padOTKa CTPATETHYECKOro IIaHa COOIIOICHNS DKOHO-
MHYECKOH 0€30MMacHOCTH. Pa3BUTHS OTCYCCTBEHHON OAHKOBCKOHM CHCTEMBI. B MOHON Mepe 3To Kacaercs
U 9KCTPAIoMPYyeTCsl TakKe M Ha APYrue PhIHKUA: CTPAXOBOM, ICHCHOHHOTO O0ecIieueHus, Iie Halmroaa-
€TCsl YCUJICHUE UHTEepPeca HHOCTPAaHHOTO KamnTtana. Pacimpenne criekTpa (UHAHCOBBIX YCIYT, HO TOJIBKO
JIETUTUMHBIX U Ka9eCTBEHHBIX, YTO MPEIOCTABIISAIOTCS OTEYeCTBEHHBIMU OaHKaMU W JAPYTUMH (pUHAHCO-
BBIMH YUPEXKICHUSAMH, OJHOBPEMEHHO SIBISIETCA OOECIedeHneM HaJIeKAIer0 YPOBHS X KOHKYpPEHTO-
CIOCOOHOCTH.
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COMPETITIVENESS OF BANKS OF UKRAINE IN THE CONDITIONS
OF LIBERALIZATION OF FINANCIAL SERVICES MARKETS

A. Y. KUZNYETSOVA
Summary
In the article are considered the questions of estimation of competitiveness of the Ukrainian banks and
other structures in the conditions of liberalization of financial services markets. Grounded necessity of
paternaly support of competitiveness of banks of Ukraine and introduction of preventive restrictions of

presence of foreign capital for the financial system of the state.
Keywords: financing, foreign capital, bank assets, deposit facilities, accumulations.
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