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MOJIEJIA ®UHAHCHUPOBAHUA UHHOBAIIA
N BO3MOXHOCTHU UX TPUMEHEHMUSA B PECITYBJIUKE BEJIAPYCb

H.Il. KIIHMOBA
Tomenvckuii 2cocyoapcmeennviil ynusepcumem um. @. Cxopunel,
2. I'omenwv, benapyco

Beenenne. Pa3Butue (huHAHCOBOI CHUCTEMBI CIYXXHUT BaXKHBIM (DaKTOPOM BKOHOMHYECKOI'O POCTa M
WHHOBAIIMOHHOW JIeSITETbHOCTH. B3aMOCBS3b U COBMECTHOE pa3BUTHE (PMHAHCOBBIX M MPOM3BOJCTBCH-
HBIX CHCTEM O00ECHEeUMBAaIOTCS JACHCTBHEM pa3HOOOpa3HBIX MeXaHW3MoB. OTrpaHWYEHHBIH JOCTYH K
BHEIIHEMY (DMHAHCUPOBAHMIO, OOYCIIOBJICHHBIH HEAOCTATOYHBIM Pa3BHTHEM (DUHAHCOBOM CHCTEMBI, HE
TOJIBKO CICP KUBACT MHHOBAIMH, HO U MPEMATCTBYET SKCIOPTHOW JCSITENBHOCTH. B CBA3M ¢ 3TUM Bax-
HEeHIel conuanTbHO—KOHOMHYECKON 3a/aueil peciyOIMKA B HACTOSIEE BpEeMs SBISICTCS TOBBILIICHUE
3¢ $EeKTUBHOCTH HCTIONB30BAHUS HAYYHBIX pa3pabOTOK B MPOMU3BOACTBE. B TO ke BpeMs SKOHOMHYECKOE,
¢uHAHCOBOE, MAaTEPUAILHO—TEXHUYECKOE COCTOSHHE, B KOTOPOM HAXOAATCS OPraHU3alllu, HE CHOCO0-
CTBYIOT Pa3BUTHIO WHHOBAIIMOHHBIX MPOLECCOB B cTpaHe. CIPOC Ha OTEUECTBEHHYIO HAYKOEMKYIO MPO-
OyKuuio nmazgaet. bernopycckue mpou3BOAMTENN HAUYMHAIOT. TEPATh CBOE MECTO Ja)ke Ha OTCYECTBEHHOM
PBIHKE, yCTymasi ero 0onee KauyecTBEHHOH MPOLyKINHU 3apyOeKHBIX QupM. CyliecTByomas 3KOHOMUYe-
CKasi CUTyalusi B pecriyOJiKe, 3aKoHoJaTenbHas 0a3a B (hMHAHCOBO—KpPEAUTHOH obiacTh He crocoO-
CTBYIOT MPUBJICUYCHHUIO MHBECTHIINH B chepy HAYKOEMKHX MPOU3BOACTB. [103TOMY aKTyallbHOCTH MPHUOO-
peTaeT BOIPOC MOMCKa HanboJiee ONTUMAaIbHBIX HCTOUHMKOB. U MO/ieNnel (P MHAHCHPOBAaHUSI MHHOBALIMOH-
HOM J1eITeILHOCTH.

Pe3yabTaThl 1 ux odcyxnenne. Cerofas copMuUpOBaIoch HECKOIBKO MoOjesell (PMHAHCUPOBAHUS
nHHOBauMi. Kak npaBuiio, NpuHSTO BBIAEIATE JMHEHHYIO MO/ETb (PHHAHCUPOBAHUS M HEJIMHEHHYIO, HIIH
kiactepHyo[ 1]. OTaenspHO Takke paccMaTpuBaeTCs BEHUYpHAs MOJeNb (UHAHCHPOBAHHUS.

PaccmoTpum aunetinyio modens gunancuposanus unnosayutl. Kak npaBuio, B JIMTepatype 1mo Me-
HEDKMEHTY HMHHOBALMil OTMEYaeTCsl, 4TO IPH  HMCIOIb30BAHUM JIMHEHHOM Mojenu (huHAHCHPOBaHMI,
HayaJIbHBIC 3Talbl HHHOBALMOHHOTO MPOLIECCa BBIMOJIHSIIOTCS TOCYAapCTBEHHBIMH HCCIIEI0BATEIbCKUMU
OpraHU3aNMSIMH, HAYIHBIMUA OPraHU3aIlUsMH, By3aMU 3a CUET CPeACTB OrojpKera M (W) MO rocyaap-
CTBEHHOMY 3aKa3y C MOCIIEAYIOIIAM TECTHPOBAaHUEM PE3YJIbTATOB B HAYYHBIX J1a0OpaTOpUsX U Tepenaa-
Yyeil pe3yIbTaToB NPOMBILUICHHBIM NPEINPUATHIM Ul CEPUHHOTO MPOU3BOJCTBA MHHOBAILIMOHHOTO IPO-
nykra[1].

Jluneitnas Mojenb (QUHAHCHPOBAHHS MOXET OBITh OTKPBITOTO THIA (MHHOBAIIMOHHBIA ayTCOPTHHT,
MOKYITKa MHHOBAIIMI Ha PBIHKE — TO €CTh MCCIEAO0BATENb MOKET MEHSTHCS Ha JII00OM U3 3TaloB) U 3a-
KPBITOTO THIIA, P KOTOPOM BCE 3Talbl OCYIIECTBISET, KaK NMPABUJIO, OJMH HCCIIEI0BATENb UM KOMIIa-
HUSL.

Dranbl THHOBAIIMOHHOTO TIPOIIECCa U BOBMOXKHBIE UICTOUYHUKH (PHHAHCHPOBAHHS Ka)JIOTO ATAIla Pe-
CTaBJICHBI HA PUCYHKE.
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Kax BHIHO M3 TaHHBIX PUCYHKA, C KaXIBIM IOCIEIYIOMNM 3TAIOM OpraHH3alHs—MHHOBATOp WM HC-
CJIeZIOBaTeNb pacloyaraloT Bce 0ojiee MIMPOKUM CIIEKTPOM MOTEHIHMATBHBIX HCTOYHUKOB (PHHAHCHPOBA-
Hust. CnabocTh JaHHOW MOJENH 3aKIII0YaeTCsl B TOM, YTO UMEHHO IEPBBIE 3Tanbl QyHAaMEHTAIbHBIX H
NPUKJIaTHBIX UCCIIEIOBAHU, KOTOPBIE SIBISIFOTCS. HAnOoJIee CIOKHBIMEA U pPUCKOBaHHBIMH, CIIOKHEE BCETO
npo¢pMHAHCUPOBATh, TaK KaK HUKAKOW MaTepHajbHOM OTJAud Ha JAHHOM JTalle ObITh HE MOXKET, pa3Be
YTO OT pealu3aluy NpaB Ha MaTeHTHI. [lepBble OnbITHBIE 00Pa3Ibl MOTYT OBITH IOJyYEHBI TOJIILKO Ha ITa-
e OMBITHO—KOHCTPYKTOPCKHUX paloT, a MepBble JOXOAbL — Ha 3Tale KoMMepluanu3anuu. MiMenHo mo-
3TOMY B YCIIOBHSIX HEIOCTATOYHOM OIOJDKETHON MOANEPIKKU M CIOXHOCTH JOCTYIa K pecypcaM Ha mep-
BBIX JTalax JHHEHHas MoAenb (PUHAHCUPOBAHMS MHHOBALMOHHOIO IpoLiecca TEpsieT CBOIO NPHBIIEKa-
TeNbHOCTh. [lake B ciydae ModydeHUs] HeoOOXOAMMBIX PECYPCOB HCCIEA0BATEb CTAIKHBACTCS C PAIOM
nperpaja — aIMUHUCTPATHBHBIX, OIOPOKPATHYECKUX, CIIOKHOCTBIO 0CTyNna K MHGOPMALUU U MPOYUMHU.
[TosToMy B pa3BUTHIX CTpaHax JaHHAs MOZETb NMpakTHyecKn n3xmia ceds. Ilo Takoit cxeme GpuHaHCHPY-
I0TCS JINIITb IPHOPUTETHBIE OTPACIIH, & TAaKXKe Te cephly I/ HENb3sl 0KUIaTh KOMMEPIHATH3AINN HITH
3HAYMTENHFHON rHAHCOBOM oTAauM (PpyHIaMEHTaIbHAs HayKa, HICKYCCTBO, HCTOPHS M IPOYHE).

Ceroans B Peciybnuke benapych naHHas Mogenb GUHAHCUPOBAHUS MOAACPIKUBACTCS, TIPEKIE BCEro,
Onmarozmaps MpoeKkTaM TaKMX OpraHu3alui, kak bemopycckuil ¢oHa GyHAaMEHTaIbHBIX HCCIEIOBaHUH,
benopycckuii ”THHOBalIMOHHBIN (OH/I M OTpacieBble HHHOBAIIMOHHBIE (DOHIIBI.

[Ipy ucnonp30BaHUU HENIWHEWHOW WIIM KJacTEpHOW Mojaenu (MHAHCHUPOBAHUS MHHOBALMN HayKa U
NPOMU3BOACTBO COTPYIHHYAIOT B. IPOIECCE CO3JaHNsI MHHOBAIMK MyTeM 00bEeUHEHHS] B MHHOBALIMOHHO—
IIPOMBILIEHHBIN Ki1acTep.

3HaueHne KjIacTepa B SKOHOMUKE COCTOUT B TOM, YTO HAa HEKOTOPOU TEPPUTOPUHU CKOHIICHTPHPOBAHA
rpymnia B3auMOCBSI3aHHBIX OpraHM3alii (KOMIIAaHUH, KOpIIOpauui, YHUBEPCHUTETOB, OAHKOB M MPOY.),
B3aUMOJIONOJIHAIOIIMX APYT ApYyra M YCHUIMBAIOLIUX KOHKYPEHTHBIE IIPEUMYIIECTBA OTACIBHBIX KOMIIa-
HUM U KJacTepa B LIEJIOM.

['maBHOE OT/IMYKME MHHOBALMOHHOIO KjacTepa OT Ipyrux (opM 3KOHOMHYECKHUX OOBEIMHEHHH 3a-
KJIFOYAeTCA B TOM, YTO KOMIIAHUH KJIACTEPA HE MAYT HA IIOJHOE CIUSHUE, a CO34A0T MEXAHU3M B3aUMO-
JIEHCTBHS, O3BOJSIFOLIMI UM COXPAHUTh CTATYC HOPUAMYECKOIO JIMIA U IPU 3TOM COTPYAHHUYATH C IPY-
TUMH TIPEINpUSTHAMHU, 00pa3yOIMMH KJIacTep, U 3a ero npeaenaMu. B kiactepax GopMupyercs Ciox-
Hasi KOMOMHAIMST KOHKYPEHLMH M KOONEpaluH, 0COOEHHO B WHHOBALMOHHBIX Mpoueccax. CTpykTypa
KJlacTepa CIOCOOCTBYET CHIDKEHHIO COBOKYITHBIX 3aTpaT Ha HCCIEIOBaHWE, pa3pabOTKy W BHEIPEHHUE
HOBIIECTB 3a CUET CO3[aHMs OTPAOOTAHHBIX MEXAHU3MOB PEaTM3aLUH ATANOB )KU3HEHHOTO IIMKJIA HHHO-
BaIlUi.

B omiinune OT TpaIUIIMOHHBIX IPOMBIIUIEHHBIX KJIACTEPOB, HHHOBALIMOHHBIE KIACTEPHI IPEACTABISIOT
co00if cucTeMy TECHBIX B3aMMOCBSI3€H HE TOJIBKO MEXIy (hupMaMu, UX IMOCTABIIMKAMH U KIMEHTaMH, HO
Y MHCTUTYTaMH 3HAHHM, CPeId KOTOPHIX KPYIHBIE HCCIEN0OBATEIbCKUE LIEHTPHl U YHUBEPCUTETHI, SIBIIS-
sICb TeHEpaTOpaMU HOBBIX 3HAHWH M MHHOBALWM, 00ECIeYMBAIOT BBICOKHH 0Opa3oBaTEeNbHBIA YPOBEHb



peruona. [losBnsieTCsI BO3MOXKHOCTh KOOPUHAIIMY YCHIIMH U (PMHAHCOBBIX CPEIICTB JUIS CO3/IaHUSI HOBO-
TO MPOAYKTa U TEXHOJIOTHH 1 BBIX0JIa C HUMHU Ha PBIHOK.

PaccmoTpuM BO3MOXKHBIE MCTOYHHUKH (DHHAHCHPOBAHUS WHHOBAITMOHHOW ACATEIHPHOCTH Ha KaXKIOM
JTarie MHHOBAIIMOHHOTO IMpoIecca B Cllydae MPUMEHEHHS KJIACTEPHOM MOjenu (pUHAHCUPOBAHUS B Ta0-
JIAIIE.

Tabmuua — Vctounuku (puHaHCUPOBaHWS MHHOBAIIMOHHOTO MpoIiecca ¢ MO3UIMN KIACTEPHOW MOAEIH
(uHAaHCHpPOBaHUS

MecTto npoBeeHus

HcTouHnKky (rUHAHCHPOBAHMUSI
HCCJICIOBATEIBCKUX PaboT

Oran

AKaI[eMI/I‘IeCKI/IC YUPCKACHUA U BY3HhI, FOCYI[apCTBeHHLIfI 6IOI[)KGT, CIIc1.

1 dyHnaMeHTaIbHbIE
HAayYHO—TEXHUUYECKHE  OpraHu3aluy | (OHABIL.

HCCIIEN0BAHMUS
MIPOMBIIIIEHHOCTH.
2 Ilpuknagaeie Hayuyno-rexnuueckue opranmuzanuu | ['ocyqapcTBEHHBINH OIOKET, CpeIcTBa
WCCJIETOBAHHS IPOMBINUIEHHOCTH, BY 351 3aKa34MKOB, HHHOBALIMOHHBIX (DOHIOB.
CrienuanusupoBanisle  nabopaTtopuu |«CoOCTBEHHBIE CpPEACTBA IPOMBILIUICH-
3 OmnbITHO— BY30B, KoHCTpyKTOpcKHE  OOpO; | HBIX OpraHH3alMi, CpeACTBa 3aKa3yu-
KOHCTPYKTOPCKHE OTIBITHBIE 3aBOJpbI, HAY4YHO— | KOB, TOCY/IapCTBEHHBII OIOJIKET.
paboTHI MIPOU3BOACTBEHHBIE  MOJpa3IcICHUS
ITPOMBIIUIEHHBIX OPraHU3aIHi.
IIpoMbINUIEHHBIE OPraHU3aLUH. CoOcTBeHHBIE CPENCTBAa OpraHU3aIHH,

SMHUCCHS IICHHBIX Oymar, OaHKOBCKHE
KpeIUThI, YacTH4YHas TOAJICPKKa CO
CTOPOHBI TOCYIapCTRA.

4 KomMmeprmanuzanus

Coznanrie THHOBAIIMOHHBIX KIIACTEPOB, MO HAIIEMYy MHEHHIO, OyJeT HeBO3MOKHO B PecmyOnuke Be-
Japych A0 TeX TOp, MOKa He OyaeT BripaboTaHa deTKasi CucTeMa (PMHAHCUPOBAHUS UCCIIEOBAHUN B Kila-
crepax. HeoOxoauMo ouepTuth cepy OTBETCTBEHHOCTH KaXJI0I'0 Y4aCTHUKA MHHOBAIIMOHHOTO TPOIIEC-
ca, ONPEJICIUTh HCTOUHUKN (DMHAHCUPOBAHUS €0 JAESTEIBHOCTH U JIOJII0 Y4aCcTHs B KOHCYHOM (DUHAHCO-
BOM pE3yJbTaTe B CIyyae yCHEIIHOM KoMMepLuanu3anuu. [1o HanieMy MHEHHIO, TIOKA CTAHOBJICHHUE KJa-
CTEpHOUM Mojenu (pUHAHCUPOBAHUS WHHOBAIMKM B Benmapycu 3aTpyHEHO TakXe U MO Py APYTHX MpH-
YUH:

1) BO—TIepBBIX, BAXKHBIMH yYaCTHHKAMH KJIACTEPOB JOJDKHBI SBISITHCS YHUBEPCHUTETHI, MTOTOMY YTO
OHH 00J1a/IaI0T 3HAYNTENEHBIM HAYYHBIM TOTEHIIHAJIOM, TIPEACTABICHHBIM BRICOKOKBAU(UITUPOBAHHBIM
MIEPCOHATIOM W TEXHUYCCKON 6a30il /sl mpoBeAcHUs uccieqopanmii. CeroaHs YHUBEPCUTETHI IIPHUBIICKA-
FOTCSI IPOMBINUICHHBIMA MPEANPUAATASIMHE VIS BHITIOJTHEHUS MCCIEIOBAHUMN, OJTHAKO, TAKOE COTPYIHUUE-
CTBO, KaK MMPaBUII0, HOCUT Pa30BbIi XapaKTep U OCHOBAHO, MPEXKIE BCEro, HE Ha aBTOPUTETE CAMOI0 BY3a,
a Ha aBTOPWTETE, OTBITE W CBS3SIX KOHKPETHBIX HCCieoBaTelnei, paboraromux B By3e. Jlonrocpounoe
COTPYAHMYECTBO JIOJDKHO MPEAIoiaraTh HEKOTOPYIO CTETNIeHh CBOOOIBI 1 aBTOHOMHOCTH YHUBEPCUTETOB
B MPUHATHH YIPABICHYECCKUX PEIISHUH, KOTOPOil OeTOpYCCKUE BY3bI, SBISIFOIINECS B OOJBITUHCTBE CBO-
€M TOCYJapCTBEHHBIMHU YUPEKICHUSIMU, HE 001 1at0T.

2) BO—BTOPBIX, OTCYTCTBHE 3aWHTEPECOBAHHOCTHA CO CTOPOHBI MPOMBIIUICHHOTO CEKTOpa B HAYIHO—
UCCIIeIoBaTeNbCckol pabote. DkoHOMEKa Pecrybnmukn benapych roj 3a roJjoM CTaIKHUBACTCS C KPU3HC-
HBIMH SBJICHUSMH, U OT€UECTBEHHBIE TOBAPOIPOU3BOAUTENN HAMNPABISIOT CBOM CHUJIBI U PECYPCHI B OC-
HOBHOM Ha TO, YTOOBI CIIPABUTHCS C TEKYIIUMH TPYIHOCTSIMU. BaIFOTHBIC KPU3UCHI B YKOHOMHUKE TTPOYIC-
XOJIAT C TIEPUOJUIHOCTHIO B HECKOIBKO JieT (2008 r., 2011 r., 2014 r.), 9TO HE AAET MPEANPHUATUIM CO-
3/1aTh TOTO pe3epBa (PUHAHCOBOW MPOYHOCTH, KOTOPHI MOT OBI IIO3BOJIUTH UM OCYIIECTBIIATH UCCIIEIOBA-
HUS ¥ TIPOBOJNUTH WHHOBAIIMOHHBIE MTPOEKTHI, KOTOPHIE, KaK M3BECTHO, YPEBATHl 3HAYUTEIHFHBIMU WHBE-
CTHIIMOHHBIE 3aTpaTaMHy B TIEpBbIe TOABI pean3anun. TakuM 00pa3oM, 3HAaUUTENbHAS YaCTh OTEYECTBEH-
HBIX TPEANPUATHI HE MOXKET ITO3BOJIUTH CeOe TIOCTPOUTH JOITOCPOUYHYHO CTPATETHIO PA3BHUTHS.

3) B—TpeTbUX, OTCYTCTBUE SBHBIX (PMHAHCOBBIX CTUMYJIOB K MHHOBAIIMOHHOMW JEATEILHOCTU TSI BCEX
MOTEHIIMAIBHBIX YYaCTHUKOB Kiactepa. Kak mpaBuiio, B 3apy0exHOW MpaKTHUKE MPUHATA CHCTEMa TpaH-
TOBOTO OIO/DKETHOTO (PMHAHCHpPOBAHUS KJIAcTepa, a TaKKe MPEIYCMOTPEH psiJi KOCBEHHBIX JIBIOT, B
MIEPBYIO OYEPE/b, HAJIOTOBOTO XapakTepa. Takue JIroThl MO3BOJISIOT CHIDKATh HajoroobIaraeMbie 0a3bl
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10 psAYy HAJIOTOB HA CyMMBI pacxXoJi0B Ha Hay4YHBIE UCCIEIOBAHUS U pa3paOOTKU WM K€ MPSIMO yMEHb-
1IaTh NPUYMUTAIOIIKECS K YIUIaTe Hajord. YacTH4HO cucTeMa TaKoro CTUMYJIHPOBAHUS NEHCTBYET U B
benapycu, ofHaKo JIbrOTHI CErOAHS BBIACISIOTCSA CIMCOYHO — AJISI KOHKPETHBIX MPEANPHITUI, s KOH-
KpPETHBIX HCCIIEA0BAaHUM, 11 KOHKPETHBIX BUJOB MPOAYKUMH. JlaHHAs cUCTeMa MOAJEPKUBAET TOJIBKO
TeX, KTO Y>K€ BOBJICUEH B MHHOBALIMOHHBIN IIpoLiecc. SIpKUM IPUMEPOM CIIyKUT OCBOOOKAECHHUE OT YyIUIa-
Thl HAJIOTa HA NPUOBUIL NPHOBLIH, IOTYYEHHON OT peaan3aliy MHHOBAMOHHON NMPOAYKLUUH COOCTBEH-
HOT'O MIPOM3BO/ICTBA 110 MEPEUHI0 NHHOBAIIMOHHBIX TOBapoB, onpeaeaeHHoMy CoBeToM MunuctpoB Pec-
nyOonuku benapyce.

Eme omHo# momysipHO# 3amagHol MOAENbi0 (MHAHCHPOBAHUSI HHHOBAIIMNA SIBISIETCS 8eHUYpHOE (hu-
HaHcuposanue. BeHduypHble HHBECTULINH, 110 CYTH, 3TO MHBECTUIIMU B IIPOEKTHI, PUCKH KOTOPBIX BEChMa
BBICOKH H3—3a BEPOSATHOCTHU MOTEPU CPEJCTB, BIOKEHHBIX B IIPOM3BOJICTBO HOBBIX TOBAPOB U YCIYT MU B
pa3paboTKy HOBOM TEXHUKHU M TeXHOJOrHi. Takue npoeKTsl prHaHCHPYIOTCA BEHUypHBIMH HHBECTOPAMHU
B pacyeTre Ha BBICOKYIO IMPUOBLIBL B ClIydae ycrexa npoekra [2].

Ha coBpemeHHOM 3Tare BeHUYpHBIN OM3HEC pa3BUIICS B MOIIHYIO MUPOBYIO HHAYCTpHIO. OH sIBISIETCS
CPEZICTBOM BBICOKOJIOXOJHOTO pa3MelleHus KanuTtana 1 3(Q(EeKTUBHBIM MEXaHW3MOM BHEAPEHHS WHHO-
Banuii. MUpOBOE COOOIIECTBO YK€ IAaBHO M OYE€Hb aKTMBHO HCIOJIb3YET BO3MOKHOCTH BEHUYpPHBIX HH-
CTPYMEHTOB JJI Pa3BUTHs PEANbHOTO CEKTOpa SKOHOMMKH M TMOBBIIEHUS JOXOAHOCTH aKTHBOB. Jlis
pa3BuUTHS BEHUYpHOTO OM3HEca B JIIOOOH cTpaHe HEOOXOIUMBI CIIEIYIONIUE YCIOBUS:

1) GnaronpusiTHasi 3KOHOMHUYECKasi CUTyalust B crpaHe. CerogHst MHOTUM MPEIIPHUSITHIM PECIlyOINKU
HE /10 UTHHOBALIWH, TJ1aBHAs U €AMHCTBEHHAS 1I€b B OCTOSHHO MEHSIOIMXCSI SKOHOMUYECKUX YCIOBHSIX
— BBDKHUTH. YPOBEHb PEHTA0CNBHOCTH MpojAax 1o pecrnybnuke 3a 2014 Tox cocTaBui B CpPEIHEM BCETO
7,0%, KOMM4ecTBO YOBITOUHBIX MpennpusaTuid yBeauumiaock ¢ 875 B.2013 tomy mo 1221 B 2014 rony u
coctaBwio 15,2% ot ux oOmero konuuectsa [3]. B cBoro ouepeab, HHBECTOPY HPHU CIIOKUBILEIHCS HOPME
PEHTa0ETHHOCTH BHITOTHEH MOJIOKHUTH CPEACTBA HA JACTIO3UT U MOJIYYUTh TapaHTHPOBAHHBIN JOXOM, YUH-
ThIBasi BEICOKHE CTaBKHU IO JICTIO3WTaM, CIOKHBIIHMECS B PECIyOJHKe, YeM PUCKOBATh M, BO3MOXKHO, HE
HOJY4UTh TOXOJ] BOBCE.

2) OnaronpusATHBIN 3aKOHOJATENBHBIA M HAaJIOTOBBIM PEXUM, HAIIPABIECHHBIA HA MOOLIPEHUE Pa3BUTHA
MaJIo IpeANnpUHIMATEIbCKON fesTenbHOCTH. CHucTeMa CTUMYINPOBAaHNS HHHOBAIMOHHON aKTUBHOCTH B
peciiyOnrKe 4acTHUHO c(OPMUPOBaHA, OJHAKO, €€ HANPaBICHHOCTh HAa MOAJNEPKKY KOHKPETHBIX IPUO-
PHUTETHBIX MPEANPHUSITUN U IPOU3BOACTB HE AAET ACHCTBYIOLIMX CTUMYJIOB HOBBIM MI'POKAaM Ha PHIHKE, a,
B OCOOGHHOCTH, MalbIM NpeanpustusM. HeoOxoamMo. nanbHeiee CTUMYIUPOBAaHHE WMEHHO MallbIX
MHHOBALIMOHHBIX Npeanpusatuid. Takue npeAnpusTus SBISIOTCS Ba)KHOW YacThi0O MHHOBALIMOHHOM HH-
($pacTpyKTyphl, HOCKOJIBKY BBICTYIAIOT B KAUECTBE CBA3YIOIIETO 3B€HA MEXY HAYKON M MIPOU3BOJCTBOM.
HNmenno manpie GUpMBI YacTo MPUHUMAIOT Ha ce0st pUCK NpU pa3paboTKe HOBBIX MPOAYKTOB H TEXHOJIO-
TUil, IpeBpallleHuH 3HaHUi B TOBap. BcieacTBre pUCKOBOTO XapakTepa AeATeIbHOCTH UX COCTaB MOCTO-
SIHHO MEHSETCs: ONHU (UPMBI HCUE3aI0T, APYIHE MOSBISIOTCS. TeM He MeHee, BOSHMKAeT HeKui OanaHc,
o0ecreunBaloIINN_ «KPUTHIECKYIO MACCy» MaJbIX WHHOBALIMOHHBIX MPEINPUSATHHA B HAIMOHAIBHBIX HMH-
HOBAIIMOHHBIX CHCTEMaX.

3) BocTpeOOBAHHOCTh HHHOBALMK MPOMBIIIJICHHOCTBIO M TOKYNATEISIMH HOBBIX TEXHOJOTHH, IPOAYK-
TOB M ycnyr. B o0leM WHHOBalMOHHOM IUIaHE Pa3BUTHS JOJKHBI OBITH BBIAEIEHBI T€ CETMEHTBI, KOTO-
pBIE YK€ PacTyT, WK UMEIOT OOBEKTHBHO OOJIBIION MOTEHIIMAT POCTa, M B HUX CYIIECTBYIOT aKTyaJIbHBIE
MHHOBAllMOHHBIE peleHus: Hanpumep, cenbckoe XO03SMCTBO MM JIErKas IPOMBIIIIEHHOCTh. B nerkoi
NPOMBIIUIEHHOCTH Pa3BUTBIX CTpaH B MOCIEAHUE ACCATHICTHA HaOJIOJAeTCsl 3HAYUTENILHBIA HAyYHBIH
NPOPBIB, OEJI0OpyccKas JIerKasi MPOMBIIIICHHOCTh 3HAUYUTEIBHO OTCTAET B PA3BUTUH U POCTE, OJHAKO HMe-
€T COXpaHMBIIWICS WHHOBAIMOHHBIN moTeHnuan. Ceroans B bemapycu ObICTpO pacTeT CembCKOXO035i-
CTBEHHOE NPOM3BOACTBO, 3HAYMT, 1I€JIECOO0Pa3HO MCKATh MHHOBALMH, IPUTOIHBIE B CEIbCKOM XO35M-
CTBE, TOCKOJIBKY, KaK MPaBUJIO, PACTYIINE OTPACIIH BCETIa HYK/IAt0TCSl B MHHOBALUX.

4) pa3zBuTasi 6aHKOBCKasl crcteMa M (DOHJOBBIN PHIHOK. J[JIsl yCHeNnHOTo BbIX0/a BEHUYPHBIX (OHIOB
13 TIPOMHBECTUPOBAHHBIX NPEANPHUATHI MyTEM MPOAAXKH MAKETOB aKIMi HEOOXOAUM Pa3BUTHIA (OHIO-
BBI PBIHOK, SBISIOIIMICS BaKHEHIIUM HHCTPYMEHTOM OOECIIEYEHHUS JIMKBUAHOCTH BEHUYPHBIX WHBE-
CTHULIUH, a TaKoKe INUPOKO UCIIONb3yeMas Ha 3araje CUCTeMa IPOJaku BEeHUYpPHbIMU HHBECTOPaMU CBOUX
aKuuil crparerndeckuM umHBecropaMm. CTpaTerndeckuil HHBECTOP, B POJIM KOTOPOTO, KaK IPaBUIIO, BBI-
CTYHAIOT KPYMHBIC NMPOMBIIIJICHHBIE TPOU3BOJUTENIH, 00ECIeYrBaET MNPOKOMACIITaOHOE TUPAXKUPOBa-
HUE HAyKOEMKOH MPOAYKIINH H OCBOCHHIE 3HAYNMBIX CETMEHTOB PBIHKA [4].



BeiBoapl. Takum 00pa3oMm, U3 TpeX PacCMOTPEHHBIX MojEieH (MHAHCHUPOBAHUS WHHOBAIUN — JIU-
HEHHOM, KJIacTepHOH W BEHUYpHOH — HamboJiee MPUMEHUMON W aJeKBaTHOW K COBPEMEHHBIM Oelopyc-
CKHM yCIIOBHISIM SIBIISIETCS KJTacTepHas cucTema. FIHHOBallmoHHAS AesITeThHOCTh KaK MPOIECC peaTn3allui
Pe3yJIbTAaTOB HAYYHBIX UCCIICIOBaHMI TPEOYyeT COBMECTHOTO YYaCTUsl HAYYHBIX OPTaHU3alUH, TPOU3BO/I-
CTBEHHBIX OpTaHM3aIi U (PHHAHCOBBIX CTPYKTYp. DTO 0OECIIeUMBAET, C OJHOI CTOPOHBI, KOMIUIEKCHOE
paccMoTpeHne TpobiieM CTHMYJIMPOBAaHWS YYACTHHUKOB HWHHOBAIIMOHHOW NESTENIbHOCTH, a C APYTrOd —
y4der crenupuku GyHKIIMOHUPOBAHUS KaXIOTO YYaCTHHKA IPollecca OCBOSHU MHHOBanui. HexoTopbie
3JIEMEHTHl MEXaHU3Ma T'OCYJAAPCTBEHHOI'O PETYIUPOBAHUS MHHOBAIIMOHHON AESITEILHOCTH, HANpaBJICH-
HBIE Ha CTHMYJINPOBAaHUE OT/IENBHBIX €€ YIACTHUKOB, yke pazpabotanpl. OMHAKO KOMIUIEKCHAS CHCTEMa
Mep ToKa jJajeka oT 3aBepmeHus. [Ipr pe3koM cokpalieHnu 00beMOB IEHTPAITN30BAHHBIX HHBECTHUIIHIA
OCHOBHBIM HMCTOYHUKOM (PMHAHCHUPOBAHUS WHHOBAIIMOHHOMN JEATEIBHOCTH OPraHU3aIlUil SBISIFOTCS X
coOCTBEeHHBIE WM 3aeMHBIe cpeacTBa. [Ipobiema BoccTaHOBIEHNUS MHBECTHIIMOHHOTO TIOTEHITMAIa MHHO-
BallMii HE CBOJUTCS TOJBHKO K YBEITMYCHUIO 00beMa JCHEKHBIX CpeAcTB. Peus maer o ropMupoBaHUH HO-
BOI'0 CCKTOpAa 5KOHOMHKHU — PBIHKa Hay‘IHO—TCXHH‘IGCKOﬁ IMpoOAYKIHHU, TO €CTh O CO3aAaHNN YCHOBI/II\/'I JUISL
B33HMOI{€I710TBPI$[ q)HHaHCOBOFO 1 MPOMBIIIIJICHHOI'O KaITUTAJIOB B C(bepe HHHOBaIII/IOHHOfI JCATCIIbHOCTH.
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MODELS OF FINANCING OF INNOVATIONS AND POSSIBILITY OF THEIR
APPLICATION ARE IN REPUBLIC OF BELARUS

N.P. KLIMOVA
Summary
The article discusses possible models of financing innovation: linear, cluster and venture. Basic
possibilities of the use of every presented model of financing are examined in the article, and also factors
that restrain application of these models in Republic of Belarus are presented.
Keywords: innovations, financing of innovations, innovative cluster, venture financing, stimulation of
innovations.
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